






Business Model

Management
Philosophy

Grow and develop together with the regional 
community, satisfy all of our customers, and 
give our employees stability and opportunities.

Long-Term
Vision

A hybrid company offering financial / business 
participation that creates value together with our 
customers and maximizes the potential of our region.

Creating a sustainable regional community
(Regional revitalization and regional economic renewal / development)

Customer-oriented business and 
creation of added-value

Achi eving
Val ue

Phase    3

Phase    2

Phase  1

Establishing a New     Business Model

Achieving Hybrid    Company

Responding to COVID-19 and   Challenging the Hybrid Company

Key Strategy 1:

Staying close and 
s u p p o r t i n g  o u r  
customers amidst 
the COVID-19 and 
p o s t - C O V I D  
challenges.

Key Strategy 2:

Efforts to strengthen 
o u r  c o n s u l t i n g  
business and expand 
the range of our 
business services.

Key Strategy 4:

More sophisticated 
securities investment 
and risk management, 
and utilization of risk 
appetite framework.

Key Strategy 3:

Structural reform and 
cost management to 
provide high quality 
services.

This 20th long-term business plan is po   sitioned as Phase 1 of a long-term vision 
heading toward 2030, aiming to respond     to Covid-19 and the challenge of becoming 
a hybrid company, in a manner that conne   cts to our vision.

・Group companies 7 companies
・History and tradition founded 125 

years ago

     Knowledge Resources
Group management system capable of 
providing comprehensive financial 
information services

     Financial Capital
Trusted Reliability and Safety
・Capital adequacy ratio (Basel III Domestic 

Standards, non-consolidated) 10.34%
・Credit Rating (Japan Credit Rating 

Agency, Ltd.) A+

     Our Customers
・Creat ing value together with our 

customers by helping to resolve their 
issues.
・Supporting stable asset building and 

asset succession for our customers.

     Our Employees and Officers
・Positive work environment.
・Supporting broad employee training 

efforts.
・Supporting various working styles and 

diversity.

     Our Shareholders
・Increasing our medium to long term 

corporate value.

     Our Regional Community
・Working for sustainable development; 

regional renewal.
・Revitalization of regional economy; 

nurturing industry.
・Commi t men t  to  env i ronmen t a l  

protection.

・Number of employees 1,232
・Utilizing specialist qualifications

1st grade of Certified Financial Planner, Securities 
analysts, Real estate appraisers, Small and 
medium enterprise management consultants, 
Real estate transaction agent, Certified public 
accountants, etc.
・Awarded Platinum “Kurumin” certification

First time ever to be awarded in Japan:April 
2015
・Health and productiv ity superior 

corporation (Large corporation division): 
Certified, 4 consecutive years

     Human Resources
Financial expertise and broad ranged 
proposal generating capability
Organizational system corresponding 
to diversity

Business Resources 
Supporting The Yamagata 
Bank (end of March, 2021)

Providing Value to Our 
Stakeholders 

Management policies
20th Long-Term Business Plan: "Transform"
(April 2021 - March 2024)

We established our 20th long-term business plan: "Transform" as a plan to cover a three-year period 

(April 2021 to March 2024). This is Phase 1 of a long-term vision heading toward 2030, to assist the 

regional economy and company management in the recovery from Covid-19, pursuing a sustainable 

business model with the aim of becoming a hybrid company offering financial / business participation.

・Number of branch offices 81 branches
・Number of ATM devices 299 units
・Unmanned service areas 128 locations

     Social Resources
Abundant network of branches and 
high market share

20th Long-Term 
Business Plan
April 2021 to March 2024

Our Commitment to Achieving ESG 
Management and SDGs
Aiming to improve corporate value over 
the medium to long term and create a 
sustainable society, we are working to 
help resolving social issues related to the 
Environment/Social/Governance.  As a 
regional community-based banking group, 
we will strive to achieve a sustainable 
society and to create shared value for 
society through our corporate activities 
and commitments toward SDGs.
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Independent Auditor’s Report

The Board of Directors
The Yamagata Bank , Ltd.

Opinion
We have audited the accompanying consolidated financial statements of The Yamagata Bank , Ltd. 
and its consolidated subsidiaries (the Group), which comprise the consolidated balance sheet as 
at March 31, 2021, and the consolidated statements of income, comprehensive income, changes 
in net assets, and cash flows for the year then ended, and notes to the consolidated financial 
statements.
In our opinion, the accompanying consolidated financial statements present fairly, in all material 
respects, the consolidated financial position of the Group as at March 31, 2021, and its 
consolidated financial performance and its consolidated cash flows for the year then ended in 
accordance with accounting principles generally accepted in Japan.

Basis for Opinion
We conducted our audit in accordance with auditing standards generally accepted in Japan. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Consolidated Financial Statements section of our report. We are independent of 
the Group in accordance with the ethical requirements that are relevant to our audit of the 
consolidated financial statements in Japan, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the consolidated financial statements of the current period. These matters were 
addressed in the context of the audit of the consolidated financial statements as a whole, and in 
forming the auditor’s opinion thereon, and we do not provide a separate opinion on these matters.

Classification of borrowers for the purpose of determining the allowance for loan losses for 
borrowers with concerns about business performance

Description of Key Audit Matter Auditor’s Response

The Group is engaged in the banking business 
with a business base mainly in Yamagata 
prefecture, of which the lending business is the 
core business activity. The loans included in 
the consolidated balance sheet at the end of the 
current consolidated fiscal year was 

In considering the classification of 
borrowers, our audit procedures consisted 
primarily of the following:
・ We obtained an understanding, evaluated 

the design and tested the operating 
effectiveness of the controls over the 
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1,739,782 million yen (55.6% of total assets). 
The collectability of loans recorded by the 
Group are subject to uncertainties due to 
economic trends in Japan and 
overseas, especially in certain areas, changes 
in the financial and economic environment 
such as interest rates and stock 
prices, deterioration in business performance 
and financial position of borrowers depending 
on success or failure of business and changes 
in the values of collateral such as real estate. 
Also, the recent impact of COVID-19 on 
economic activities may have a significant 
impact on the performance of borrowers.
As such, the Group calculates the amount of 
expected loans that won’t be collected, based 
on the classification of borrowers, status of 
credit protection and the actual rate of loss and 
records them as an allowance for loan losses.
The allowance for loan losses included in the 
consolidated balance sheet at the end of the 
current consolidated fiscal year was 
9,907 million yen as described in Section g 
“Allowance for Loan Losses” and Section v 
“Significant Accounting Estimates” of Note 
3 to the consolidated financial 
statements, “Summary of Significant 
Accounting Policies”.
The allowance for loan losses is calculated in 
accordance with the Group’s predetermined 
standards for self-assessment and write-offs 
and allowance. The calculation process 
includes the determination of the classification 
of borrowers which is determined by 
evaluating the business performance, financial 
position and repayment status of borrowers 
and future prospects.
Since it takes a considerable period of time for 
the COVID-19 situation to return to 
normal, the Group expects that a certain 
impact on economic activities in its operating 
areas will continue. The classification of 
borrowers is determined based on future 
prospects of the business performance of 
individual borrowers considering such impact.

Group's borrower classification process. 
The controls tested included but were not 
limited to those controls over the accuracy 
and completeness of the schedules used in 
determining the borrower classification 
and controls over the underlying credit 
rating data.

・ We discussed with the management and 
departments in charge of the 
loan, considering available external 
information such as economic forecasts in 
order to evaluate the Group's assumptions 
regarding when the situation of COVID-
19 will return to normal.

・ We selected a sample of borrowers by 
taking into account the type of 
business, business region, the repayment 
status, the degree of deterioration in their 
business performance or financial position  
and data reported by business branches on 
the impact of the spread of COVID-19 on 
the borrower's business performance. We 
also considered monetary impact of the 
changes in borrower classification on the 
amount recorded in the allowance for loan 
losses.

・ We evaluated data regarding sampled 
borrowers’ recent repayment 
status, financial position, and business 
performance, by  inspecting a set of 
materials related to the Group's self - 
assessment, such as explanatory materials 
including a description of the 
business, borrowing and repayment 
status, research materials providing an 
understanding of actual financial 
position, financial statements, and the trial 
balance. In addition, we made inquiries to 
the department in charge of the loan as 
necessary to confirm our understanding.

・ We considered the reasonableness and 
feasibility assessments taking into account 
the impact of COVID-19 on forecasts of 
major items such as sales, cost of 
sales, selling, general and administrative 
expenses in business improvement 

In addition, when a borrower has prepared 
business improvement plans, the 
reasonableness and feasibility of the business 
improvement plans are evaluated and 
considered as important factors in 
determination of the classification of 
borrowers.
The future prospects for business 
performance, including evaluation of the 
reasonableness and feasibility of business 
improvement plans of borrowers with 
concerns about business performance is highly 
dependent on uncertainty and management's 
judgment since it is affected by changes in the 
business environment surrounding borrowers 
such as the effects of COVID-19 and the 
success or failure of the borrowers' business 
strategies, etc. 
In addition, if the borrower classification 
deteriorates, the allowance for loan losses will 
increase, which may have a significant impact 
on the Group’s financial position and 
operating results.
Accordingly, we have identified the 
classification of borrowers for the purpose of 
determining the allowance for loans 
losses, particularly with concerns about 
business performance as a Key Audit Matter.

plans, etc., for borrowers who have 
prepared business improvement plans, etc. 
Our procedures also consisted of 
conducting trend analysis from past 
results, evaluating whether the borrower 
had historically achieved its previous 
business improvement plans,  analysis of 
the latest monitoring conducted by the 
group and comparison with available 
external information on the industry to 
which the borrowers belong.

Responsibilities of Management, the Audit and Supervisory Committee for the Consolidated 
Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated 
financial statements in accordance with accounting principles generally accepted in Japan, and for 
such internal control as management determines is necessary to enable the preparation of 
consolidated financial statements that are free from material misstatement, whether due to fraud 
or error.
In preparing the consolidated financial statements, management is responsible for assessing the 
Group’s ability to continue as a going concern and disclosing, as required by accounting principles 
generally accepted in Japan, matters related to going concern.
The Audit and Supervisory Committee is responsible for overseeing the Group’s financial 
reporting process.
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Responsibilities of Management, the Audit and Supervisory Committee for the Consolidated 
Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated 
financial statements in accordance with accounting principles generally accepted in Japan, and for 
such internal control as management determines is necessary to enable the preparation of 
consolidated financial statements that are free from material misstatement, whether due to fraud 
or error.
In preparing the consolidated financial statements, management is responsible for assessing the 
Group’s ability to continue as a going concern and disclosing, as required by accounting principles 
generally accepted in Japan, matters related to going concern.
The Audit and Supervisory Committee is responsible for overseeing the Group’s financial 
reporting process.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
statements.
As part of an audit in accordance with auditing standards generally accepted in Japan, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also:
・ Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion.

・ Consider internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances for our risk assessments, while the purpose of the audit of 
the consolidated financial statements is not expressing an opinion on the effectiveness of the 
Group’s internal control.

・ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.

・ Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group to cease to continue as a going concern.

・ Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation in 
accordance with accounting principles generally accepted in Japan.

・ Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the group 
audit. We remain solely responsible for our audit opinion.

We communicate with the Audit and Supervisory Committee regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.
We also provide the Audit and Supervisory Committee with a statement that we have complied 
with the ethical requirements regarding independence that are relevant to our audit of the financial 
statements in Japan, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Audit and Supervisory Committee, we determine those 
matters that were of most significance in the audit of the consolidated financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our auditor’s 
report unless law or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication.

Interest Required to Be Disclosed by the Certified Public Accountants Act of Japan
Our firm and its designated engagement partners do not have any interest in the Group which is 
required to be disclosed pursuant to the provisions of the Certified Public Accountants Act of 
Japan.

Convenience Translation
The U.S. dollar amounts in the accompanying consolidated financial statements with respect to 
the year ended March 31, 2021 are presented solely for convenience. Our audit also included the 
translation of Japanese yen amounts into U.S. dollar amounts and, in our opinion, such translation 
has been made on the basis described in Note 2 to the consolidated financial statements.

Ernst & Young ShinNihon LLC
Tokyo, Japan

June 24, 2021

佐藤 森夫
/s/ Morio Sato
Designated Engagement Partner
Certified Public Accountant

小松﨑 謙
/s/ Ken Komatsuzaki
Designated Engagement Partner
Certified Public Accountant
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Tokyo, Japan

June 24, 2021

佐藤 森夫
/s/ Morio Sato
Designated Engagement Partner
Certified Public Accountant

小松﨑 謙
/s/ Ken Komatsuzaki
Designated Engagement Partner
Certified Public Accountant







1312 See accompanying notes to consolidated financial statements.



1312 See accompanying notes to consolidated financial statements.
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394,592 

18,336 
863,311 

1,751,379 
3,027,619 
2,579,380 

80,834 
8,318

 
258,102 

2,926,636 

22
（1,252）
（1,230）

－

300 
－

20,786 
21,087 

31
－
－

29
60

－
－
－

394,592 

18,035 
863,311 

1,739,782
（9,189）

1,730,592 
3,006,532 
2,579,349 

80,834
8,318

 
258,073 

2,926,575 

22
（1,252）
（1,230）

<March 31, 2021>  (Millions of yen)

(1) Cash and due from banks
(2) Securities
     Held-to-maturity bonds
     Other securities
(3) Loans and bills discounted
     Allowance for loan losses (*1)

Total assets
(1) Deposits
(2) Negotiable certificates of deposit
(3) Payables under securities 
     lending transactions
(4) Borrowed money
Total liabilities
Derivative transactions (*2)
　To which hedge accounting is not applied
　To which hedge accounting is applied
Total derivatives

Carrying amount Fair value Difference
￥

￥  

￥

￥  

￥

￥  

(*1) General reserve and specific allowance for loan losses corresponding to 
loans and bills discounted are deducted.

(*2) Derivative transactions recorded in other assets and other liabilities are 
presented on a net basis.

<March 31, 2021>  (Thousands of U.S. dollars)

(1) Cash and due from banks
(2) Securities
     Held-to-maturity bonds
     Other securities
(3) Loans and bills discounted
     Allowance for loan losses (*1)

Total assets
(1) Deposits
(2) Negotiable certificates of deposit
(3) Payables under securities 
     lending transactions
(4) Borrowed money
Total liabilities
Derivative transactions (*2)
　To which hedge accounting is not applied
　To which hedge accounting is applied
Total derivatives

Carrying amount Fair value Difference

3,564,200

165,625
7,797,954

15,819,519
27,347,299
23,298,535

730,147
75,136

2,331,342

26,435,161

200
(11,313)
(11,113)

－

2,716 
－

187,755
190,471

283
－
－

266

550

－
－
－

3,564,200

162,908
7,797,954

15,714,770
(83,005)

15,631,764
27,156,828
23,298,251

730,147
75,136

2,331,076

26,434,611

200 
（11,313)
（11,113)

$

$  

$

$  

$

$  

<March 31, 2020>  (Millions of yen)

(1) Cash and due from banks
(2) Securities
     Held-to-maturity bonds
     Other securities
(3) Loans and bills discounted
     Allowance for loan losses (*1)

Total assets
(1) Deposits
(2) Negotiable certificates of deposit
(3) Call money and bills sold
(4) Payables under securities 
     lending transactions
(5) Borrowed money
Total liabilities
Derivative transactions (*2)
　To which hedge accounting is not applied
　To which hedge accounting is applied
Total derivatives

Carrying amount Fair value Difference
86,123 

14,493 
727,057 

1,725,536 
2,553,211 
2,267,177 

101,111 
19,589 
65,505

 
13,544 

2,466,927 

（723）
（4,758）
（5,482）

－

256 
－

21,452 
21,709 

43
－
－
－

38
62

－
－
－

86,123 

14,237 
727,057 

1,713,248 
（9,164）

1,704,083 
2,531,502 
2,267,133 

101,111 
19,589 
65,505

 
13,505 

2,466,844 

（723）
（4,758）
（5,482）

￥

￥  

￥

￥  

￥

￥  

Note 1 Method to calculate fair values of financial instruments
Assets
(1) Cash and due from banks

Concerning due from banks without maturity, the carrying amount is 

Note 2 Financial instruments whose fair value is deemed to be extremely 
difficult to determine were as follows. These were not included in the 
Asset, "(2) Securities" in "Fair value of financial instruments".

(*1) Unlisted stocks are not subject to fair value disclosure because of the 
extreme difficulty in determining their fair values as they are not sold in 
the market.

(*2) Impairment accounting was applied to unlisted stocks of ￥0 million in the 
previous consolidated fiscal year. 
Impairment accounting was applied to unlisted stocks of ￥0 million （$ 
0） in this consolidated fiscal year. 

(*3) In the case that partnership assets consist of unlisted stocks whose fair 
value is deemed to be extremely difficult to determine, investment in 
partnerships is not subject to fair value disclosure.

2020
(Millions of yen)
￥             1,802 

14,985 
￥           16,788 

Category

Unlisted stocks (*1)(*2)
Investment in partnerships (*3) and others
Total

Carrying amount
2021

(Thousands of U.S. dollars)
$             16,043 

166,107
$           182,150

2021
(Millions of yen)
￥             1,776 

18,389 
￥           20,165 

reported as fair value because the fair value is approximately the same as 
the carrying amount. Concerning due from banks with maturity, the 
carrying amount is reported as fair value because the remaining periods 
are as short as less than one year, and the fair value is approximately the 
same as the carrying amount.

(2) Securities
Fair value of stocks is determined based on the exchange price, and that 
of bonds based on the exchange price or price quoted by the counterparty 
financial institutions. Fair value of investment trusts is determined based 
on the price publicly available. Fair value of privately placed guaranteed 
bonds is calculated by discounting the total amount of principal and 
interest at an interest rate deemed to be applicable to similar bonds by 
categories based on internal ratings and terms of the bonds.

(3) Loans and bills discounted
Fair value of loans and bills discounted is calculated by categorizing the 
loans based on the type, internal rating, term (the remaining period or the 
period between interest rate renewals), and then discounting the total of the 
principals and interest with a rate expected for a new similar loan. For loans 
with short remaining periods (less than one year), the carrying amount is 
reported as the fair value because the fair value is approximately the same as 
the carrying amount.
For receivables from “legally bankrupt”, “virtually bankrupt” and “possibly 
bankrupt” borrowers, possible loan losses are estimated based on factors 
such as present value of expected future cash flow and expected amounts to 
be collected from collateral and guarantees. Since the fair value of these 
items approximates the carrying amount net of the currently expected loan 
losses at the end of the year, such carrying amount is presented as fair value.
Concerning loans whose maturity dates were not set because they were 
limited to within the values of the collateral offered as security, the 
carrying amount is reported as fair value because the fair value is expect-
ed to be approximately the same as the carrying amount considering 
expected periods of repayments and the terms of interest rate.

Liabilities
(1) Deposits, and (2) negotiable certificates of deposit

Concerning demand deposits, the amounts to be paid if such deposits 
were withdrawn at the end of the year (book values) are regarded as fair  
value. Time deposits are separated by period, and the present value is 
calculated by discounting the future cash flow. The discount rate is the 
rate used for new deposit-taking. For those with short remaining periods 
(less than one year), their carrying amount is reported as the fair value 
because the fair value is approximately the same as the carrying amount.

(3) Payables under securities lending transactions
The carrying amount is reported as fair value for payables under securities 
lending transactions because they have short maturity (less than one 
year), and the fair value is approximately the same as the carrying amount.

(4) Borrowed money
Fair value of borrowed money is calculated by discounting the total 
amount of the principal and interest of such borrowed money classified by 
the type, and the remaining period at the interest rates considered to be 
applicable to new similar borrowed money. The fair value of short-term 
borrowed money with remaining period as of the end of the fiscal year not 
exceeding one year is based on the carrying amount because the fair 
value is approximately the same as the carrying amount.

Derivative transactions
Matters related to derivative transactions are as stated in Note 24 "Fair Value 
Information on Derivatives".

21. Financial Instruments
1. Matters relating to the state of financial instruments

(1) Policy for financial instruments
The Bank provides financial services mainly connected with the 
banking business including deposits, loans, buying and selling 
trading securities and security investments. In the banking business, 
which is the main business of the Bank, funds are raised by means 
such as accepting deposits and borrowing money from the call 
money market, and are invested by providing loans and buying 
securities. Financial assets and liabilities are susceptible to interest 
rate fluctuations, so the Bank bears market risk, which is the risk of 
loss caused by changes in financial market conditions (for example, 
interest rate risk and price fluctuation risk), and the risk of failing to 
raise sufficient funds.
The Bank performs comprehensive asset and liability management 
(ALM) to appropriately control the balance of profit and risk in a way 
that suits fund raising and investment policy as well as taking into 
consideration the state of assets and liabilities and the trends of the 
financial and capital markets. The Bank uses derivatives as part of 
such management.

(2) Nature and risk of financial instruments
The Bank's financial assets consist mainly of loans to domestic  
companies and individuals, and the Bank is exposed to the credit 
risks arising from customers defaulting on their loans. Securities 
mainly consist of stocks, bonds and investment trusts, some of 
which are held until the maturity date, others are held for purposes 
such as investment and business promotion. Those securities are 
exposed to credit risk of the relevant issuer, the risks of fluctuations 
in interest rates and market prices.
Deposits, call money, etc., those are financial liabilities are exposed 
to interest rate fluctuation risks caused by differences in interest 
rates and the periods between financial liabilities and financial 
assets. Financial liabilities are also exposed to the funding risk of 
loss due to inability to raise funds, because of reasons such as 
unexpected outflow of funds, and by raising funds at interest rates 
much higher than the normal rate because of unavoidable reasons; 
and the market liquidity risk of loss caused by the inability to raise 
the required funds because of disruption such as a credit crunch in 
the entire market and by trading at prices greatly disadvantageous 
compared with the normal price.

(3) Risk management for financial instruments
i. Credit risk management

The Bank measures the risk amount through credit judgments, 
credit ratings and self-assessments, attaching importance to the 
public good, safety, growth potential and profitability, and controls 
the risk on the principle of elimination of concentration on specific 
customers, in accordance with credit policy (lending standards), 
which states the basic ideas about lending, the code of conduct 
and other matters, and with the credit risk management rules, 
which specify credit risk management methods.
The Bank's credit review division and sales promotion division are 
separated to ensure independence of each other and stringent 
credit risk management.
The Bank conducts rigorous self-assessment, which includes 
audits by the audit division, in order to secure the soundness of 
the assets. Based on the results, the Bank appropriately writes off 
bad debts and sets aside reserves.
The Bank has a credit rating system for business loans to 
understand the true state of companies from both quantitative and 
qualitative aspects.
To reduce and offset credit risk, the Bank receives collateral and 
guarantees for lending transactions and offsets loans against 
deposits. The Bank's basic approach to security is stated in the 
credit policy, and security assessments, management policies and 
procedures are set out in the operation manual.
Measurement method and procedures for credit risk amount are 
stipulated in the operation manual and the risk is measured 
monthly based on the borrower's credit rating and other factors. 
The results are reported to the ALM Council (the board of 
managing directors).

ii. Market risk management
a. Interest rate risk management

The Bank's interest rate fluctuation risk is managed by ALM. 
Risk management methodology and procedures are stated in 
detail in the rules and manuals related to ALM. Present 
conditions are checked, state of execution is checked and future 

actions are discussed by the ALM Council, based on the 
outcome of the deliberations of the ALM Committee.
Risks are monitored using methodology such as basis point 
value (BPV) and value at risk (VaR), and mainly with gap 
analyses and interest rate sensitivity analyses, and the results 
are reported monthly to the ALM Council. As part of ALM, 
derivatives such as interest rate swap transactions are 
conducted to hedge interest rate risks.

b. Price fluctuation risk management
Trading and management of investment instruments such as 
securities are performed in accordance with the investment 
policy and risk management policy as determined by the board of 
directors on a semi-annual basis The middle section of the 
Financial Markets Division and the Risk Management Division 
measure market risk for securities investments quantitatively and 
comprehensively using VaR, etc. The results are reported to the 
relevant directors, the ALM Council, etc., with the frequency set 
for each financial instrument to check the state of compliance 
with the rule.

c. Quantitative information concerning market risk
The principal financial instruments that are subject to interest rate 
risk and price fluctuation risk, which are the main risk variables 
affecting the Bank, are loans and bills discounted, securities, 
deposits and derivative transactions.
The variance-covariance method (holding period: 90 days*, 
confidence interval: 99%, observation period: 250 business days) 
was used for the calculation of VaR, the market risk volume. The 
volume of overall market risk (estimated loss) as of March 31, 
2021 (consolidated accounts settlement date) and 2020 was 
￥44,492 million ($401,881 thousand) and ￥53,187 million, 
respectively.
The Bank believes that the measurement model estimates market 
risk with sufficient accuracy because the Bank examines the 
model by means such as performing backtesting to compare the 
VaR calculated using the model with the actual profit and loss.
However, VaR measures market risk volume with a certain 
probability that is calculated statistically based on historical 
market movements, and therefore VaR may fail to represent risk in 
the case of exceptionally drastic change in market conditions.

 * Holding period for shares purchased for business relationships, 
which are included in the securities: 125 days.

iii. Liquidity risk management
Sections managing liquidity risks at the Bank are clearly stated in 
the liquidity risk management rules that stipulate the liquidity risk 
management procedures, system and so on. The Bank has a 
management system to secure sufficient liquidity in case of 
unexpected events by setting liquidity standards for various cases 
including times of normality, times of concern, and times of 
emergency.

(4) Supplementary explanation of fair values of financial instruments
Fair value of financial instruments includes market price as well as 
reasonably determined value where market price is unavailable.The 
reasonably determined value could differ depending on different 
conditions and assumptions because calculation of such value is 
conducted based on certain conditions and assumptions.

2. Fair value of financial instruments
Carrying amount and fair value, as of March 31, 2021 and 2020, and the 
difference between the values are shown in the table below. Unlisted 
stocks and others whose fair value is deemed to be extremely difficult to 
determine are not listed in the table (see Note 2). Accounts considered to 
be immaterial are omitted.
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1,730,592 
3,006,532 
2,579,349 

80,834
8,318

 
258,073 

2,926,575 

22
（1,252）
（1,230）

<March 31, 2021>  (Millions of yen)

(1) Cash and due from banks
(2) Securities
     Held-to-maturity bonds
     Other securities
(3) Loans and bills discounted
     Allowance for loan losses (*1)

Total assets
(1) Deposits
(2) Negotiable certificates of deposit
(3) Payables under securities 
     lending transactions
(4) Borrowed money
Total liabilities
Derivative transactions (*2)
　To which hedge accounting is not applied
　To which hedge accounting is applied
Total derivatives

Carrying amount Fair value Difference
￥

￥  

￥

￥  

￥

￥  

(*1) General reserve and specific allowance for loan losses corresponding to 
loans and bills discounted are deducted.

(*2) Derivative transactions recorded in other assets and other liabilities are 
presented on a net basis.

<March 31, 2021>  (Thousands of U.S. dollars)

(1) Cash and due from banks
(2) Securities
     Held-to-maturity bonds
     Other securities
(3) Loans and bills discounted
     Allowance for loan losses (*1)

Total assets
(1) Deposits
(2) Negotiable certificates of deposit
(3) Payables under securities 
     lending transactions
(4) Borrowed money
Total liabilities
Derivative transactions (*2)
　To which hedge accounting is not applied
　To which hedge accounting is applied
Total derivatives

Carrying amount Fair value Difference

3,564,200

165,625
7,797,954

15,819,519
27,347,299
23,298,535

730,147
75,136

2,331,342

26,435,161

200
(11,313)
(11,113)

－

2,716 
－

187,755
190,471

283
－
－

266

550

－
－
－

3,564,200

162,908
7,797,954

15,714,770
(83,005)

15,631,764
27,156,828
23,298,251

730,147
75,136

2,331,076

26,434,611

200 
（11,313)
（11,113)

$

$  

$

$  

$

$  

<March 31, 2020>  (Millions of yen)

(1) Cash and due from banks
(2) Securities
     Held-to-maturity bonds
     Other securities
(3) Loans and bills discounted
     Allowance for loan losses (*1)

Total assets
(1) Deposits
(2) Negotiable certificates of deposit
(3) Call money and bills sold
(4) Payables under securities 
     lending transactions
(5) Borrowed money
Total liabilities
Derivative transactions (*2)
　To which hedge accounting is not applied
　To which hedge accounting is applied
Total derivatives

Carrying amount Fair value Difference
86,123 

14,493 
727,057 

1,725,536 
2,553,211 
2,267,177 

101,111 
19,589 
65,505

 
13,544 

2,466,927 

（723）
（4,758）
（5,482）

－

256 
－

21,452 
21,709 

43
－
－
－

38
62

－
－
－

86,123 

14,237 
727,057 

1,713,248 
（9,164）

1,704,083 
2,531,502 
2,267,133 

101,111 
19,589 
65,505

 
13,505 

2,466,844 

（723）
（4,758）
（5,482）

￥

￥  

￥

￥  

￥

￥  

Note 1 Method to calculate fair values of financial instruments
Assets
(1) Cash and due from banks

Concerning due from banks without maturity, the carrying amount is 

Note 2 Financial instruments whose fair value is deemed to be extremely 
difficult to determine were as follows. These were not included in the 
Asset, "(2) Securities" in "Fair value of financial instruments".

(*1) Unlisted stocks are not subject to fair value disclosure because of the 
extreme difficulty in determining their fair values as they are not sold in 
the market.

(*2) Impairment accounting was applied to unlisted stocks of ￥0 million in the 
previous consolidated fiscal year. 
Impairment accounting was applied to unlisted stocks of ￥0 million （$ 
0） in this consolidated fiscal year. 

(*3) In the case that partnership assets consist of unlisted stocks whose fair 
value is deemed to be extremely difficult to determine, investment in 
partnerships is not subject to fair value disclosure.

2020
(Millions of yen)
￥             1,802 

14,985 
￥           16,788 

Category

Unlisted stocks (*1)(*2)
Investment in partnerships (*3) and others
Total

Carrying amount
2021

(Thousands of U.S. dollars)
$             16,043 

166,107
$           182,150

2021
(Millions of yen)
￥             1,776 

18,389 
￥           20,165 

reported as fair value because the fair value is approximately the same as 
the carrying amount. Concerning due from banks with maturity, the 
carrying amount is reported as fair value because the remaining periods 
are as short as less than one year, and the fair value is approximately the 
same as the carrying amount.

(2) Securities
Fair value of stocks is determined based on the exchange price, and that 
of bonds based on the exchange price or price quoted by the counterparty 
financial institutions. Fair value of investment trusts is determined based 
on the price publicly available. Fair value of privately placed guaranteed 
bonds is calculated by discounting the total amount of principal and 
interest at an interest rate deemed to be applicable to similar bonds by 
categories based on internal ratings and terms of the bonds.

(3) Loans and bills discounted
Fair value of loans and bills discounted is calculated by categorizing the 
loans based on the type, internal rating, term (the remaining period or the 
period between interest rate renewals), and then discounting the total of the 
principals and interest with a rate expected for a new similar loan. For loans 
with short remaining periods (less than one year), the carrying amount is 
reported as the fair value because the fair value is approximately the same as 
the carrying amount.
For receivables from “legally bankrupt”, “virtually bankrupt” and “possibly 
bankrupt” borrowers, possible loan losses are estimated based on factors 
such as present value of expected future cash flow and expected amounts to 
be collected from collateral and guarantees. Since the fair value of these 
items approximates the carrying amount net of the currently expected loan 
losses at the end of the year, such carrying amount is presented as fair value.
Concerning loans whose maturity dates were not set because they were 
limited to within the values of the collateral offered as security, the 
carrying amount is reported as fair value because the fair value is expect-
ed to be approximately the same as the carrying amount considering 
expected periods of repayments and the terms of interest rate.

Liabilities
(1) Deposits, and (2) negotiable certificates of deposit

Concerning demand deposits, the amounts to be paid if such deposits 
were withdrawn at the end of the year (book values) are regarded as fair  
value. Time deposits are separated by period, and the present value is 
calculated by discounting the future cash flow. The discount rate is the 
rate used for new deposit-taking. For those with short remaining periods 
(less than one year), their carrying amount is reported as the fair value 
because the fair value is approximately the same as the carrying amount.

(3) Payables under securities lending transactions
The carrying amount is reported as fair value for payables under securities 
lending transactions because they have short maturity (less than one 
year), and the fair value is approximately the same as the carrying amount.

(4) Borrowed money
Fair value of borrowed money is calculated by discounting the total 
amount of the principal and interest of such borrowed money classified by 
the type, and the remaining period at the interest rates considered to be 
applicable to new similar borrowed money. The fair value of short-term 
borrowed money with remaining period as of the end of the fiscal year not 
exceeding one year is based on the carrying amount because the fair 
value is approximately the same as the carrying amount.

Derivative transactions
Matters related to derivative transactions are as stated in Note 24 "Fair Value 
Information on Derivatives".

21. Financial Instruments
1. Matters relating to the state of financial instruments

(1) Policy for financial instruments
The Bank provides financial services mainly connected with the 
banking business including deposits, loans, buying and selling 
trading securities and security investments. In the banking business, 
which is the main business of the Bank, funds are raised by means 
such as accepting deposits and borrowing money from the call 
money market, and are invested by providing loans and buying 
securities. Financial assets and liabilities are susceptible to interest 
rate fluctuations, so the Bank bears market risk, which is the risk of 
loss caused by changes in financial market conditions (for example, 
interest rate risk and price fluctuation risk), and the risk of failing to 
raise sufficient funds.
The Bank performs comprehensive asset and liability management 
(ALM) to appropriately control the balance of profit and risk in a way 
that suits fund raising and investment policy as well as taking into 
consideration the state of assets and liabilities and the trends of the 
financial and capital markets. The Bank uses derivatives as part of 
such management.

(2) Nature and risk of financial instruments
The Bank's financial assets consist mainly of loans to domestic  
companies and individuals, and the Bank is exposed to the credit 
risks arising from customers defaulting on their loans. Securities 
mainly consist of stocks, bonds and investment trusts, some of 
which are held until the maturity date, others are held for purposes 
such as investment and business promotion. Those securities are 
exposed to credit risk of the relevant issuer, the risks of fluctuations 
in interest rates and market prices.
Deposits, call money, etc., those are financial liabilities are exposed 
to interest rate fluctuation risks caused by differences in interest 
rates and the periods between financial liabilities and financial 
assets. Financial liabilities are also exposed to the funding risk of 
loss due to inability to raise funds, because of reasons such as 
unexpected outflow of funds, and by raising funds at interest rates 
much higher than the normal rate because of unavoidable reasons; 
and the market liquidity risk of loss caused by the inability to raise 
the required funds because of disruption such as a credit crunch in 
the entire market and by trading at prices greatly disadvantageous 
compared with the normal price.

(3) Risk management for financial instruments
i. Credit risk management

The Bank measures the risk amount through credit judgments, 
credit ratings and self-assessments, attaching importance to the 
public good, safety, growth potential and profitability, and controls 
the risk on the principle of elimination of concentration on specific 
customers, in accordance with credit policy (lending standards), 
which states the basic ideas about lending, the code of conduct 
and other matters, and with the credit risk management rules, 
which specify credit risk management methods.
The Bank's credit review division and sales promotion division are 
separated to ensure independence of each other and stringent 
credit risk management.
The Bank conducts rigorous self-assessment, which includes 
audits by the audit division, in order to secure the soundness of 
the assets. Based on the results, the Bank appropriately writes off 
bad debts and sets aside reserves.
The Bank has a credit rating system for business loans to 
understand the true state of companies from both quantitative and 
qualitative aspects.
To reduce and offset credit risk, the Bank receives collateral and 
guarantees for lending transactions and offsets loans against 
deposits. The Bank's basic approach to security is stated in the 
credit policy, and security assessments, management policies and 
procedures are set out in the operation manual.
Measurement method and procedures for credit risk amount are 
stipulated in the operation manual and the risk is measured 
monthly based on the borrower's credit rating and other factors. 
The results are reported to the ALM Council (the board of 
managing directors).

ii. Market risk management
a. Interest rate risk management

The Bank's interest rate fluctuation risk is managed by ALM. 
Risk management methodology and procedures are stated in 
detail in the rules and manuals related to ALM. Present 
conditions are checked, state of execution is checked and future 

actions are discussed by the ALM Council, based on the 
outcome of the deliberations of the ALM Committee.
Risks are monitored using methodology such as basis point 
value (BPV) and value at risk (VaR), and mainly with gap 
analyses and interest rate sensitivity analyses, and the results 
are reported monthly to the ALM Council. As part of ALM, 
derivatives such as interest rate swap transactions are 
conducted to hedge interest rate risks.

b. Price fluctuation risk management
Trading and management of investment instruments such as 
securities are performed in accordance with the investment 
policy and risk management policy as determined by the board of 
directors on a semi-annual basis The middle section of the 
Financial Markets Division and the Risk Management Division 
measure market risk for securities investments quantitatively and 
comprehensively using VaR, etc. The results are reported to the 
relevant directors, the ALM Council, etc., with the frequency set 
for each financial instrument to check the state of compliance 
with the rule.

c. Quantitative information concerning market risk
The principal financial instruments that are subject to interest rate 
risk and price fluctuation risk, which are the main risk variables 
affecting the Bank, are loans and bills discounted, securities, 
deposits and derivative transactions.
The variance-covariance method (holding period: 90 days*, 
confidence interval: 99%, observation period: 250 business days) 
was used for the calculation of VaR, the market risk volume. The 
volume of overall market risk (estimated loss) as of March 31, 
2021 (consolidated accounts settlement date) and 2020 was 
￥44,492 million ($401,881 thousand) and ￥53,187 million, 
respectively.
The Bank believes that the measurement model estimates market 
risk with sufficient accuracy because the Bank examines the 
model by means such as performing backtesting to compare the 
VaR calculated using the model with the actual profit and loss.
However, VaR measures market risk volume with a certain 
probability that is calculated statistically based on historical 
market movements, and therefore VaR may fail to represent risk in 
the case of exceptionally drastic change in market conditions.

 * Holding period for shares purchased for business relationships, 
which are included in the securities: 125 days.

iii. Liquidity risk management
Sections managing liquidity risks at the Bank are clearly stated in 
the liquidity risk management rules that stipulate the liquidity risk 
management procedures, system and so on. The Bank has a 
management system to secure sufficient liquidity in case of 
unexpected events by setting liquidity standards for various cases 
including times of normality, times of concern, and times of 
emergency.

(4) Supplementary explanation of fair values of financial instruments
Fair value of financial instruments includes market price as well as 
reasonably determined value where market price is unavailable.The 
reasonably determined value could differ depending on different 
conditions and assumptions because calculation of such value is 
conducted based on certain conditions and assumptions.

2. Fair value of financial instruments
Carrying amount and fair value, as of March 31, 2021 and 2020, and the 
difference between the values are shown in the table below. Unlisted 
stocks and others whose fair value is deemed to be extremely difficult to 
determine are not listed in the table (see Note 2). Accounts considered to 
be immaterial are omitted.



24 25

Note 4 Scheduled repayment amounts of bonds, borrowed money and other interest bearing liabilities
<March 31, 2021>           　　　　 (Millions of yen)

*Demand deposits are included in “Due in 1 year or less”.

Deposits(*)
Negotiable certificates of deposit
Payable under securities lending transactons
Borrowed money
Total

2,451,673

80,834

8,318

254,811

2,795,638

119,411

－

－

2,654

122,066

8,264

－

－

４９９

8,764

－

－

－

100

100

－

－

－

７

７

－

－

－

－

－

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

Due after
10 years

Due in
1 year or less

Due after
7 years through

10 years

Due after
 5 years through

7 years 

Due after
3 years through

5 years

Due after
 1 year through

3 years

22. Securities
Trading account securities, marketable securities classified as held-to-maturity bonds and other securities at March 31, 2021 and 2020 are summarized as 
follows:

1. Trading account securities
    There are no applicable matters.

Deposits(*)
Negotiable certificates of deposit
Payable under securities lending transactons
Borrowed money
Total

<March 31, 2021>          　　　　　(Thousands of U.S. dollars)

22,145,004

730,147

75,136

2,301,616

25,251,904

1,078,595

－

－

23,979

1,102,575

74,651

－

－

4,510

79,162

－

－

－

905

905

－

－

－

63

63

－

－

－

－

－

$

$

$

$

$

$

$

$

$

$

$

$

Due after
10 years

Due in
1 year or less

Due after
7 years through

10 years

Due after
 5 years through

7 years

Due after
3 years through

5 years

Due after
 1 year through

3 years

*Demand deposits are included in “Due in 1 year or less”.

<March 31, 2020>           　　　　 (Millions of yen)

Deposits(*)
Negotiable certificates of deposit
Call money and bills sold
Payable under securities lending transactons
Borrowed money
Total

2,122,564 

101,111 

19,589 

65,505 

9,650 

2,318,421 

133,271 

－

－

－

2,791 

136,063

11,296 

－

－

－

1,028 

12,325 

－

－

－

－

24 

24

－

－

－

－

10 

10

－

－

－

－

－

－

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

Due after
10 years

Due in
1 year or less

Due after
7 years through

10 years

Due after
 5 years through

7 years 

Due after
3 years through

5 years

Due after
 1 year through

3 years

Note 3 Scheduled redemption amounts of financial assets and securities with maturities
<March 31, 2021>  (Millions of yen)

＊Of loans and bills discounted, the portion whose timing of collection is unforeseeable, such as loans to “Legally bankrupt” borrowers, loans to “Virtually bankrupt” 
borrowers, and loans to “Possibly bankrupt” borrowers, amounting to ￥20,577 million（＄185,865 thousand）is not included in the above table.

Cash and due from banks
Securities
  Held-to-maturity bonds
    Corporate bonds
  Other securities with a maturity date
    Government bonds
    Local government bonds
    Corporate bonds
    Other
Loans and bills discounted(*)
Total

394,592 

24,618 

1,396 

1,396 

23,222 

9,074 

138

10,534 

3,474 

383,779 

802,991

－

105,816 

4,93８ 

4,938

100,878 

42,225 

296 

24,770 

33,586 

312,753 

418,570 

－

110,072 

6,782

6,782 

103，290

7,165 

20,410

１７，９３６

57,776

241,100

351,173

－

273,910

－

－

273,910

25,730

120,810

18,425

１０８，９４４

176,114

450,025

－

190,399 

－

－

190,399

75,485

23,753

20,164

70,995

430,669

621,068

－

73,835

4,918

4,918

68,916 

－

18,412

26,711

23,792

174,786

248,621

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

Due after
10 years

Due after
7 years through

10 years

Due after
 5 years through

7 years 

Due after
3 years through

5 years

Due after
 1 year through

3 years

Due in
1 year or less

Cash and due from banks
Securities
  Held-to-maturity bonds
    Corporate bonds
  Other securities with a maturity date
    Government bonds
    Local government bonds
    Corporate bonds
    Other
Loans and bills discounted(*)
Total

<March 31, 2021 >          　　 　 　(Thousands of U.S. dollars)

3,564,200

222,372

12,610

12,610

209,761

81,970

1,255

95,154

31,381

3,466,533

7,253,106

－

955,801

44,606

44,606

911,195

381,403

2,682

223,737

303,371

2,824,983

3,780,785

－

994,245

61,265

61,265

932,980

64,726

184,363

162,017

521,873

2,177,769

3,172,015

－

666,924

44,425

44,425

622,498

－

166,315

241,273

214,908

1,578,774

2,245,698

－

2,474,124

－

－

2,474,124

232,413

1,091,229

166,432

984,048

1,590,775

4,064,900

－

1,719,800

－

－

1,719,800

681,826

214,558

182,142

641,273

3,890,067

5,609,868

$

$

$

$

$

$

$

$

$

$

$

$

Due after
10 years

Due in
1 year or less

Due after
7 years through

10 years

Due after
5 years through

7 years 

Due after
3 years through

 5 years

Due after
1 year through

3 years

<March 31, 2020>  (Millions of yen)

Cash and due from banks
Securities
  Held-to-maturity bonds
    Corporate bonds
  Other securities with a maturity date
    Government bonds
    Local government bonds
    Corporate bonds
    Other
Loans and bills discounted(*)
Total

86,123 

44,209 

1,219 

1,219 

42,990 

24,989 

－

15,024 

2,976 

410,950 

541,284

－

97,379 

3,890 

3,890 

93,489 

35,174 

20,486 

27,006 

10,821 

306,532 

403,911 

－

165,070 

5,428 

5,428 

159,641 

29,836 

59,899 

24,545 

45,360 

237,854 

402,924 

－

144,867 

－

－

144,867 

6,821 

87,548 

7,151 

43,346 

153,274 

298,141

－

141,106 

－

－

141,106 

62,158 

31,775 

14,765 

32,407 

433,587 

574,694 

－

47,672 

3,699 

3,699 

43,973 

－

4,261 

23,386 

16,326 

153,781 

201,454

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

Due after
10 years

Due after
7 years through

10 years

Due after
 5 years through

7 years 

Due after
3 years through

5 years

Due after
 1 year through

3 years

Due in
1 year or less

Type

Government bonds
Local government bonds 
Short-term corporate bonds
Corporate bonds
Other
Subtotal
Government bonds
Local government bonds 
Short-term corporate bonds
Corporate bonds
Other
Subtotal

Fair value exceeding
carrying value

Fair value not
exceeding carrying
value

2. Held-to-maturity bonds (As of March 31, 2021)

Total

（Millions of yen） （Thousands of U.S. dollars）

￥

￥

￥

￥

￥

￥

＄

＄

＄

＄

＄

＄

Carrying value

－
－
－

17,382
－

17,382
－
－
－

653
－

653
18,035

Carrying Value

－
－
－

157,010
－

157,010
－
－
－

5,898
－

5,898
162,908

Fair value

－
－
－

17,688
－

17,688
－
－
－

647
－

647
18,336

Difference

－
－
－

306
－

306
－
－
－

（5）
－

（5）
300

Fair value

－
－
－

159,777
－

159,777
－
－
－

5,847
－

5,847
165,625

Difference

－
－
－

2,767
－

2,767
－
－
－

（50）
－

（50）
2,716

Type

Government bonds
Local government bonds 
Short-term corporate bonds
Corporate bonds
Other
Subtotal
Government bonds
Local government bonds 
Short-term corporate bonds
Corporate bonds
Other
Subtotal

Fair value exceeding 
carrying value

Fair value not 
exceeding carrying 
value

Held-to-maturity bonds (As of March 31, 2020)

Total

￥

￥

￥

￥

￥

￥

（Millions of yen）

Carrying value

－
－
－

13,692
－

13,692
－
－
－

544
－

544
14,237

Fair value

－
－
－

13,965
－

13,965
－
－
－

527
－

527
14,493

Difference

－
－
－

272
－

272
－
－
－

（16）
－

（16）
256
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Note 4 Scheduled repayment amounts of bonds, borrowed money and other interest bearing liabilities
<March 31, 2021>           　　　　 (Millions of yen)

*Demand deposits are included in “Due in 1 year or less”.

Deposits(*)
Negotiable certificates of deposit
Payable under securities lending transactons
Borrowed money
Total

2,451,673

80,834

8,318

254,811

2,795,638

119,411

－

－

2,654

122,066

8,264

－

－

４９９

8,764

－

－

－

100

100

－

－

－

７

７

－

－

－

－

－

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

Due after
10 years

Due in
1 year or less

Due after
7 years through

10 years

Due after
 5 years through

7 years 

Due after
3 years through

5 years

Due after
 1 year through

3 years

22. Securities
Trading account securities, marketable securities classified as held-to-maturity bonds and other securities at March 31, 2021 and 2020 are summarized as 
follows:

1. Trading account securities
    There are no applicable matters.

Deposits(*)
Negotiable certificates of deposit
Payable under securities lending transactons
Borrowed money
Total

<March 31, 2021>          　　　　　(Thousands of U.S. dollars)

22,145,004

730,147

75,136

2,301,616

25,251,904

1,078,595

－

－

23,979

1,102,575

74,651

－

－

4,510

79,162

－

－

－

905

905

－

－

－

63

63

－

－

－

－

－

$

$

$

$

$

$

$

$

$

$

$

$

Due after
10 years

Due in
1 year or less

Due after
7 years through

10 years

Due after
 5 years through

7 years

Due after
3 years through

5 years

Due after
 1 year through

3 years

*Demand deposits are included in “Due in 1 year or less”.

<March 31, 2020>           　　　　 (Millions of yen)

Deposits(*)
Negotiable certificates of deposit
Call money and bills sold
Payable under securities lending transactons
Borrowed money
Total

2,122,564 

101,111 

19,589 

65,505 

9,650 

2,318,421 

133,271 

－

－

－

2,791 

136,063

11,296 

－

－

－

1,028 

12,325 

－

－

－

－

24 

24

－

－

－

－

10 

10

－

－

－

－

－

－

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

Due after
10 years

Due in
1 year or less

Due after
7 years through

10 years

Due after
 5 years through

7 years 

Due after
3 years through

5 years

Due after
 1 year through

3 years

Note 3 Scheduled redemption amounts of financial assets and securities with maturities
<March 31, 2021>  (Millions of yen)

＊Of loans and bills discounted, the portion whose timing of collection is unforeseeable, such as loans to “Legally bankrupt” borrowers, loans to “Virtually bankrupt” 
borrowers, and loans to “Possibly bankrupt” borrowers, amounting to ￥20,577 million（＄185,865 thousand）is not included in the above table.

Cash and due from banks
Securities
  Held-to-maturity bonds
    Corporate bonds
  Other securities with a maturity date
    Government bonds
    Local government bonds
    Corporate bonds
    Other
Loans and bills discounted(*)
Total

394,592 

24,618 

1,396 

1,396 

23,222 

9,074 

138

10,534 

3,474 

383,779 

802,991

－

105,816 

4,93８ 

4,938

100,878 

42,225 

296 

24,770 

33,586 

312,753 

418,570 

－

110,072 

6,782

6,782 

103，290

7,165 

20,410

１７，９３６

57,776

241,100

351,173

－

273,910

－

－

273,910

25,730

120,810

18,425

１０８，９４４

176,114

450,025

－

190,399 

－

－

190,399

75,485

23,753

20,164

70,995

430,669

621,068

－

73,835

4,918

4,918

68,916 

－

18,412

26,711

23,792

174,786

248,621

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

Due after
10 years

Due after
7 years through

10 years

Due after
 5 years through

7 years 

Due after
3 years through

5 years

Due after
 1 year through

3 years

Due in
1 year or less

Cash and due from banks
Securities
  Held-to-maturity bonds
    Corporate bonds
  Other securities with a maturity date
    Government bonds
    Local government bonds
    Corporate bonds
    Other
Loans and bills discounted(*)
Total

<March 31, 2021 >          　　 　 　(Thousands of U.S. dollars)

3,564,200

222,372

12,610

12,610

209,761

81,970

1,255

95,154

31,381

3,466,533

7,253,106

－

955,801

44,606

44,606

911,195

381,403

2,682

223,737

303,371

2,824,983

3,780,785

－

994,245

61,265

61,265

932,980

64,726

184,363

162,017

521,873

2,177,769

3,172,015

－

666,924

44,425

44,425

622,498

－

166,315

241,273

214,908

1,578,774

2,245,698

－

2,474,124

－

－

2,474,124

232,413

1,091,229

166,432

984,048

1,590,775

4,064,900

－

1,719,800

－

－

1,719,800

681,826

214,558

182,142

641,273

3,890,067

5,609,868

$

$

$

$

$

$

$

$

$

$

$

$

Due after
10 years

Due in
1 year or less

Due after
7 years through

10 years

Due after
5 years through

7 years 

Due after
3 years through

 5 years

Due after
1 year through

3 years

<March 31, 2020>  (Millions of yen)

Cash and due from banks
Securities
  Held-to-maturity bonds
    Corporate bonds
  Other securities with a maturity date
    Government bonds
    Local government bonds
    Corporate bonds
    Other
Loans and bills discounted(*)
Total

86,123 

44,209 

1,219 

1,219 

42,990 

24,989 

－

15,024 

2,976 

410,950 

541,284

－

97,379 

3,890 

3,890 

93,489 

35,174 

20,486 

27,006 

10,821 

306,532 

403,911 

－

165,070 

5,428 

5,428 

159,641 

29,836 

59,899 

24,545 

45,360 

237,854 

402,924 

－

144,867 

－

－

144,867 

6,821 

87,548 

7,151 

43,346 

153,274 

298,141

－

141,106 

－

－

141,106 

62,158 

31,775 

14,765 

32,407 

433,587 

574,694 

－

47,672 

3,699 

3,699 

43,973 

－

4,261 

23,386 

16,326 

153,781 

201,454

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

￥

Due after
10 years

Due after
7 years through

10 years

Due after
 5 years through

7 years 

Due after
3 years through

5 years

Due after
 1 year through

3 years

Due in
1 year or less

Type

Government bonds
Local government bonds 
Short-term corporate bonds
Corporate bonds
Other
Subtotal
Government bonds
Local government bonds 
Short-term corporate bonds
Corporate bonds
Other
Subtotal

Fair value exceeding
carrying value

Fair value not
exceeding carrying
value

2. Held-to-maturity bonds (As of March 31, 2021)

Total

（Millions of yen） （Thousands of U.S. dollars）

￥

￥

￥

￥

￥

￥

＄

＄

＄

＄

＄

＄

Carrying value

－
－
－

17,382
－

17,382
－
－
－

653
－

653
18,035

Carrying Value

－
－
－

157,010
－

157,010
－
－
－

5,898
－

5,898
162,908

Fair value

－
－
－

17,688
－

17,688
－
－
－

647
－

647
18,336

Difference

－
－
－

306
－

306
－
－
－

（5）
－

（5）
300

Fair value

－
－
－

159,777
－

159,777
－
－
－

5,847
－

5,847
165,625

Difference

－
－
－

2,767
－

2,767
－
－
－

（50）
－

（50）
2,716

Type

Government bonds
Local government bonds 
Short-term corporate bonds
Corporate bonds
Other
Subtotal
Government bonds
Local government bonds 
Short-term corporate bonds
Corporate bonds
Other
Subtotal

Fair value exceeding 
carrying value

Fair value not 
exceeding carrying 
value

Held-to-maturity bonds (As of March 31, 2020)

Total

￥

￥

￥

￥

￥

￥

（Millions of yen）

Carrying value

－
－
－

13,692
－

13,692
－
－
－

544
－

544
14,237

Fair value

－
－
－

13,965
－

13,965
－
－
－

527
－

527
14,493

Difference

－
－
－

272
－

272
－
－
－

（16）
－

（16）
256
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5. Other securities sold during the year ended March 31, 2021    

Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other

Total

（Millions of yen） （Thousands of U.S. dollars）

￥

￥

￥

￥

￥

￥

＄

＄

＄

＄

＄

＄

Proceeds from SalesProceeds from Sales

9,860
402,218
296,089
93,144

－
12,984
52,221

464,300

Gains on sales

1,377
706
494
187

－
24

1,116
3,200

 Losses on sales

350
998
991

－
－
6

1,300
2,648

Proceeds from sales

89,067
3,633,084
2,674,463

841,335
－

117,285
471,695

4,193,847

Gains on sales

12,446
6,381
4,466
1,694

－
220

10,082
28,910

Losses on sales

3,166
9,015
8,957

－
－
57

11,743
23,926

4. Held-to-maturity bonds sold during the year 

25. Fair Value Information on Derivatives
(1) Derivative transactions to which hedge accounting is not applied
Derivative transactions to which hedge accounting is not applied are set forth in the table below. Contract amounts themselves do not reflect the market risks 
of the derivative transactions.

Interest rate-related transactions
<March 31, 2021>

 Losses on sales

685 
1,040 
1,026 

－
－
13 

882 
2,608

￥

￥

（Millions of yen）Other securities sold during the year ended March 31, 2020

Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other

Total

Proceeds from Sales

6,667 
340,244 
333,029 

－
－

7,215 
71,420 

418,332

Gains on sales

1,227 
2,301 
2,288 

－
－
13 

2,250 
5,780

￥

￥

￥

￥
6. Securities for which the purpose of holding it has changed.
During the current consolidated fiscal year, the holding purpose for 228 million yen of bonds held for maturity was changed due to the significant deterioration of the credit status of the 
bond issuer, and the securities were categorized as other securities. The impact of this change on the consolidated financial statements for the current consolidated fiscal year is 
immaterial. 
7. Securities which have readily determinable fair value are written down to fair value, and the difference between cost and fair value is treated as loss for the fiscal year if fair value has 
significantly deteriorated compared with cost and fair value is unlikely to recover up to the acquisition cost.
The amount of the impairment loss for the year ended March 31, 2021 was 346 million yen (stocks 196 million yen and corporate bonds 150 million yen)
The amount of the impairment loss for the year ended March 31, 2020 was zero.
The criteria for determining whether a security's fair value has "significantly deteriorated" is: whether a security whose fair value is 50% or less and whether a security whose fair value 
exceeds 50% but is 70% or less of the acquisition cost, considering the changes in the quoted market price during a certain period in the past, business performance and other factors.

24. Valuation difference on available-for-sale securities
The components of valuation difference on available-for-sale securities recorded on the consolidated financial statements at March 31, 2021 and 2020  are as 
follows:

Valuation Gains (losses)
  Other Securities
  Other money held in trust
 (△）Deferred tax liabilities
Valuation difference on available-for-sale securities (before adjustment 
based on equivalent amount of shareholdings)
(△）Amount equivalent to non-controlling interests equity
Valuation difference on available-for-sale securities owned by companies 
accounted for using the equity method, the amount equivalent to owners of 
parent
Valuation difference on available-for-sale securities

2020
(Millions of yen)

9,976 
9,976 

－
3,110  

6,865 

－ 

－ 

6,865

2021
(Thousands of U.S. dollars)

195,554
195,554

－
59,446 

136,107

－ 

－ 

136,107

2021
(Millions of yen)

21,649
21,649

－
6,581  

15,068 

－ 

－ 

15,068

￥

￥

￥

￥

＄

＄

For the preceding consolidated accounting year (as of March 31, 2020)

23. Money Held in Trust 
Other moneys held in trust (other than if  held for operational purposes or held to maturity) during the year ended March 31, 2021

Note Among these “Carrying value exceeding cost” and “carrying value not exceeding cost” are each a breakdown of “the difference.”

－ －

Carrying value Fair value Difference  Carrying value
exceeding cost

Carrying value
not exceeding cost

(Millions of yen) (Thousands of U.S dollars)

Carryin value Difference  Carrying value
exceeding cost

Carrying value
not exceeding costFair value

Other moneys
held in trust ¥ 1,261 ¥ 1,261 － － － ＄ 11,398 ＄11,398 －

Carrying value Fair value Difference  Carrying value
exceeding cost

Carrying value
not exceeding cost

(Millions of yen)

Other moneys
held in trust ¥ 481 ¥ 481 － － －

Type

Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other
  Foreign bonds
  Other
Subtotal
Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other
  Foreign bonds
  Other
Subtotal

Carrying value
exceeding cost

Carrying value not 
exceeding cost

3. Other securities (As of March 31, 2021)

Total

Difference

（Millions of yen） （Thousands of U.S. dollars）

￥

￥

￥

￥

￥

￥

＄

＄

＄

＄

＄

＄

Carrying value

30,690
337,896
81,215

183,823
－

72,857
184,165
58,571

125,593
552,752

3,745
124,152
78,465

－
－

45,686
190,563
47,284

143,278
318,461
871,214

Fair value

15,460
333,471
79,287

181,702
－

72,481
174,035
55,799

118,235
522,967

4,421
127,050
81,180

－
－

45,870
195,158
48,416

146,742
326,631
849,598

15,230
4,424
1,928
2,120

－
375

10,130
2,772
7,358

29,785
（675）

（2,898）
（2,715）

－
－

（183）
（4,595）
（1,131）
（3,464）
（8,169）
21,615

Difference Carrying value

277,217
3,052,085

733,591
1,660,404

－
658,088

1,663,498
529,057

1,134,441
4,992,800

33,833
1,121,417

708,748
－
－

412,668
1,721,286

427,106
1,294,179
2,876,537
7,869,338

Fair value

139,649
3,012,116

716,173
1,641,249

－
654,693

1,571,995
504,018

1,067,976
4,723,761

39,935
1,147,600

733,274
－
－

414,326
1,762,793

437,324
1,325,469
2,950,329
7,674,090

137,567
39,968
17,418
19,155

－
3,395

91,503
25,039
66,464

269,039
（6,101）

（26,183）
（24,525）

－
－

（1,657）
（41,507）
（10,218）
（31,289）
（73,792）
195,247

Other securities (As of March 31, 2020)

Type

Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other
  Foreign bonds
  Other
Subtotal
Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other
  Foreign bonds
  Other
Subtotal

Carrying value
exceeding cost

Carrying value not 
exceeding cost

Total

￥

￥

￥

￥

￥

￥

Difference

（Millions of yen）

Carrying value

22,949 
361,064 
113,144 
193,711 

－
54,208 
56,911 
32,943 
23,967 

440,926 
6,883 

113,764 
45,835 
10,258 

－
57,670 

175,266 
37,917 

137,349 
295,914 
736,840

Fair value

9,889 
355,259 
110,042 
191,444 

－
53,771 
52,939 
29,880 
23,059 

418,088 
8,602 

115,207 
47,005 
10,276 

－
57,924 

184,956 
39,461 

145,494 
308,765 
726,854

13,060 
5,805 
3,102 
2,267 

－
436 

3,972 
3,063 

908 
22,837 

（1,718）
（1,442）
（1,170）

（18）
－

（254）
（9,689）
（1,544）
（8,144）

（12,850）
9,986

    There are no applicable matters.

There are no applicable matters.
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5. Other securities sold during the year ended March 31, 2021    

Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other

Total

（Millions of yen） （Thousands of U.S. dollars）

￥

￥

￥

￥

￥

￥

＄

＄

＄

＄

＄

＄

Proceeds from SalesProceeds from Sales

9,860
402,218
296,089
93,144

－
12,984
52,221

464,300

Gains on sales

1,377
706
494
187

－
24

1,116
3,200

 Losses on sales

350
998
991

－
－
6

1,300
2,648

Proceeds from sales

89,067
3,633,084
2,674,463

841,335
－

117,285
471,695

4,193,847

Gains on sales

12,446
6,381
4,466
1,694

－
220

10,082
28,910

Losses on sales

3,166
9,015
8,957

－
－
57

11,743
23,926

4. Held-to-maturity bonds sold during the year 

25. Fair Value Information on Derivatives
(1) Derivative transactions to which hedge accounting is not applied
Derivative transactions to which hedge accounting is not applied are set forth in the table below. Contract amounts themselves do not reflect the market risks 
of the derivative transactions.

Interest rate-related transactions
<March 31, 2021>

 Losses on sales

685 
1,040 
1,026 

－
－
13 

882 
2,608

￥

￥

（Millions of yen）Other securities sold during the year ended March 31, 2020

Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other

Total

Proceeds from Sales

6,667 
340,244 
333,029 

－
－

7,215 
71,420 

418,332

Gains on sales

1,227 
2,301 
2,288 

－
－
13 

2,250 
5,780

￥

￥

￥

￥
6. Securities for which the purpose of holding it has changed.
During the current consolidated fiscal year, the holding purpose for 228 million yen of bonds held for maturity was changed due to the significant deterioration of the credit status of the 
bond issuer, and the securities were categorized as other securities. The impact of this change on the consolidated financial statements for the current consolidated fiscal year is 
immaterial. 
7. Securities which have readily determinable fair value are written down to fair value, and the difference between cost and fair value is treated as loss for the fiscal year if fair value has 
significantly deteriorated compared with cost and fair value is unlikely to recover up to the acquisition cost.
The amount of the impairment loss for the year ended March 31, 2021 was 346 million yen (stocks 196 million yen and corporate bonds 150 million yen)
The amount of the impairment loss for the year ended March 31, 2020 was zero.
The criteria for determining whether a security's fair value has "significantly deteriorated" is: whether a security whose fair value is 50% or less and whether a security whose fair value 
exceeds 50% but is 70% or less of the acquisition cost, considering the changes in the quoted market price during a certain period in the past, business performance and other factors.

24. Valuation difference on available-for-sale securities
The components of valuation difference on available-for-sale securities recorded on the consolidated financial statements at March 31, 2021 and 2020  are as 
follows:

Valuation Gains (losses)
  Other Securities
  Other money held in trust
 (△）Deferred tax liabilities
Valuation difference on available-for-sale securities (before adjustment 
based on equivalent amount of shareholdings)
(△）Amount equivalent to non-controlling interests equity
Valuation difference on available-for-sale securities owned by companies 
accounted for using the equity method, the amount equivalent to owners of 
parent
Valuation difference on available-for-sale securities

2020
(Millions of yen)

9,976 
9,976 

－
3,110  

6,865 

－ 

－ 

6,865

2021
(Thousands of U.S. dollars)

195,554
195,554

－
59,446 

136,107

－ 

－ 

136,107

2021
(Millions of yen)

21,649
21,649

－
6,581  

15,068 

－ 

－ 

15,068

￥

￥

￥

￥

＄

＄

For the preceding consolidated accounting year (as of March 31, 2020)

23. Money Held in Trust 
Other moneys held in trust (other than if  held for operational purposes or held to maturity) during the year ended March 31, 2021

Note Among these “Carrying value exceeding cost” and “carrying value not exceeding cost” are each a breakdown of “the difference.”

－ －

Carrying value Fair value Difference  Carrying value
exceeding cost

Carrying value
not exceeding cost

(Millions of yen) (Thousands of U.S dollars)

Carryin value Difference  Carrying value
exceeding cost

Carrying value
not exceeding costFair value

Other moneys
held in trust ¥ 1,261 ¥ 1,261 － － － ＄ 11,398 ＄11,398 －

Carrying value Fair value Difference  Carrying value
exceeding cost

Carrying value
not exceeding cost

(Millions of yen)

Other moneys
held in trust ¥ 481 ¥ 481 － － －

Type

Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other
  Foreign bonds
  Other
Subtotal
Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other
  Foreign bonds
  Other
Subtotal

Carrying value
exceeding cost

Carrying value not 
exceeding cost

3. Other securities (As of March 31, 2021)

Total

Difference

（Millions of yen） （Thousands of U.S. dollars）

￥

￥

￥

￥

￥

￥

＄

＄

＄

＄

＄

＄

Carrying value

30,690
337,896
81,215

183,823
－

72,857
184,165
58,571

125,593
552,752

3,745
124,152
78,465

－
－

45,686
190,563
47,284

143,278
318,461
871,214

Fair value

15,460
333,471
79,287

181,702
－

72,481
174,035
55,799

118,235
522,967

4,421
127,050
81,180

－
－

45,870
195,158
48,416

146,742
326,631
849,598

15,230
4,424
1,928
2,120

－
375

10,130
2,772
7,358

29,785
（675）

（2,898）
（2,715）

－
－

（183）
（4,595）
（1,131）
（3,464）
（8,169）
21,615

Difference Carrying value

277,217
3,052,085

733,591
1,660,404

－
658,088

1,663,498
529,057

1,134,441
4,992,800

33,833
1,121,417

708,748
－
－

412,668
1,721,286

427,106
1,294,179
2,876,537
7,869,338

Fair value

139,649
3,012,116

716,173
1,641,249

－
654,693

1,571,995
504,018

1,067,976
4,723,761

39,935
1,147,600

733,274
－
－

414,326
1,762,793

437,324
1,325,469
2,950,329
7,674,090

137,567
39,968
17,418
19,155

－
3,395

91,503
25,039
66,464

269,039
（6,101）

（26,183）
（24,525）

－
－

（1,657）
（41,507）
（10,218）
（31,289）
（73,792）
195,247

Other securities (As of March 31, 2020)

Type

Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other
  Foreign bonds
  Other
Subtotal
Stocks
Bonds
  Government bonds
  Local government bonds 
  Short-term corporate bonds
  Corporate bonds
Other
  Foreign bonds
  Other
Subtotal

Carrying value
exceeding cost

Carrying value not 
exceeding cost

Total

￥

￥

￥

￥

￥

￥

Difference

（Millions of yen）

Carrying value

22,949 
361,064 
113,144 
193,711 

－
54,208 
56,911 
32,943 
23,967 

440,926 
6,883 

113,764 
45,835 
10,258 

－
57,670 

175,266 
37,917 

137,349 
295,914 
736,840

Fair value

9,889 
355,259 
110,042 
191,444 

－
53,771 
52,939 
29,880 
23,059 

418,088 
8,602 

115,207 
47,005 
10,276 

－
57,924 

184,956 
39,461 

145,494 
308,765 
726,854

13,060 
5,805 
3,102 
2,267 

－
436 

3,972 
3,063 

908 
22,837 

（1,718）
（1,442）
（1,170）

（18）
－

（254）
（9,689）
（1,544）
（8,144）

（12,850）
9,986

    There are no applicable matters.

There are no applicable matters.
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107 
（65）

107 
（65）

－
－

Contract
amounts

17,906 
9,514

（44）
44

（26）
32

－
－

3,550 
3,550

4641－－

(Millions of yen)

Fair
value

Contract amount
maturing beyond

one year

Unrealized
gain or
(loss)

¥ ¥¥ ¥

¥ ¥¥ ¥

1. The above transactions are measured at fair value 
and the resulting gains or losses are included in 
the consolidated statement of income.

2. Fair values are obtained using the discounted 
cash flow, etc.Forward exchange contracts

  Sold
  Bought

Type

Over-the-Count
er transactions

Currency options
  Sold
  Bought

(Millions of yen)
Currency-related transactions

Type Fair
value

¥ （28）
68 

Unrealized
gain or
(loss)

¥ （28）
68 

Contract amount
maturing beyond

one year

¥ －
－

Contract
amounts

¥ 6,748
7,838

(Thousands of U.S. dollars)

Contract amount
maturing beyond

one year

$ －
－

Contract
amounts

$ 60,953
70,800

Unrealized
gain or
(loss)

$ （253）
615

Fair
value

$ （253）
615

<March 31, 2021>

Over-the-Count
er transactions

Forward exchange contracts
  Sold
  Bought
Currency options
  Sold
  Bought

<March 31, 2020>

¥ （330）
330

¥ （241）
267

¥ －
－

¥ 12,570
12,570

$ －
－

$113,539
113,539

$ (2,185）
2,419

$ (2,983）
2,983

596$ $362－－¥ ¥Total 6640－－

¥ ¥Total

1. The above transactions are measured at fair value 
and the resulting gains or losses are included in the 
consolidated statement of income.
2. Fair values are obtained using the discounted 
cash flow, etc.
3. "Sold" and "Bought" indicate assumption and 
cession of credit risk, respectively.

(2) Derivative transactions to which hedge accounting is applied
Derivative transactions to which hedge accounting is applied are set forth in the table below. Contract amounts themselves below do not represent the market 
risks of the derivative transactions.

Credit derivatives transactions

Type
Contract amount
maturing beyond

one year

¥ －
2,227

Contract
amounts

¥ －
2,227

<March 31, 2021>

Over-the-count
er transactions

Credit default swaps
  Sold
  Bought

(Millions of yen)

Fair
value

¥ －
（17）

Unrealized
gain or
(loss)

¥ －
（17）

(Thousands of U.S. dollars)

Contract amount
maturing beyond

one year

$ －
20,115

Contract
amounts

$ －
20,115

Unrealized
gain or
(loss)

$ －
（162）

Fair
value

$ －
（162）

（162）$ $（162）－－¥ ¥Total （17）（17）－－

Type
Contract amount
maturing beyond

one year

¥ －
1,752

Contract
amounts

¥ －
1,752

<March 31, 2020>

Over-the-count
er transactions

Credit default swaps
  Sold
  Bought

(Millions of yen)

Fair
value

¥ －
（19）

Unrealized
gain or
(loss)

¥ －
（19）

¥ ¥Total （19）（19）－－

Contract amounts

28,395

－

Contract amount maturing
beyond one year

28,395

－

Fair value

（56）

（56）

Major hedged item

Foreign securities in
foreign currency

 －

1. The above transactions apply deferral hedge 
accounting stipulated in "Accounting and 
auditing for transactions in foreign currencies, 
etc., in banking" (Japanese Institute of 
Certified Public Accountants, Industry Audit 
Committee Report No. 25 July 29, 2002).

2. The fair value is calculated based on the 
discounted present value. 

Type

Currency swaps

Hedge accounting 
method

Normal method

<March 31, 2020>

Total

¥ ¥

¥

（Millions of yen）

¥

(1) The changes in the retirement benefit obligation during the year ended 
March 31, 2021 and 2020 are as follows:

Retirement benefit obligation at 
the beginning of the year

Service cost
Interest cost
Actuarial gain/loss
Retirement benefits paid
Prior service cost
Other

Retirement benefit obligation 
at the end of the year

…

………………
………………

………
…

………
………………………

…

(Millions of yen)

￥

￥

17,148 

535 
51 

（96）
（821）

－
－

16,817 

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

16,817 

519 
50 

（333）
（996）

－
－

16,057 

151,905

4,693
454

（3,013）
（8,998）

－
－

145,041

Plan assets at the beginning of the year
Expected return on plan assets
Actuarial gain/loss 
Contributions by employers
Contributions by employees
Retirement benefits paid
Other

Plan assets at the end of the year

…
…

………
…
…
…

………………………
…

(2) The changes in plan assets during the year ended March 31, 2021 and 
2020 are as follows:

(Millions of yen)

￥

￥

17,338
450 

（970）
293 
56

（818）
－

16,349

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

16,349
441 

1,203
283 
54 

（989）
－

17,341

147,675
3,987

10,871
2,556 

487 
（8,937）

－
156,640

26. Retirement Benefit Plans
The Bank and the consolidated subsidiaries have defined-benefit corporation 
pension funds and lump-sum retirement benefits. Certain consolidated 
subsidiaries use a simplified method for calculating retirement benefit 
expenses and liabilities. The following table sets forth the funded and 
accrued status of the plans and the amounts recognized in the consolidated 
balance sheet for the Bank's and the consolidated subsidiaries' defined 
retirement benefit plans:

Type

Currency swaps

Hedge accounting 
method

Normal method

Currency-relate transactions
<March 31, 2021>

Total

（Millions of yen） （Thousands of U.S. dollars）

¥ ¥ ¥

¥

$ $ $

$

Contract amounts

28,395

－

Fair value

（56）

（56）

Fair value

（512）

（512）

Major hedged item

Foreign securities in 
foreign currency

 －

Contract amount maturing
beyond one year

23,206

－

Contract amounts

256,481

－

Contract amount maturing
beyond one year

209,611

－

1. Deferred hedging is used, primarily based on Operational Guidelines No. 25 of the Industry-Specific Committee.
2. Calculation of market value
 　Calculated using the discounted present value, etc.

Contract amount maturing
beyond one year

65,144

－

－

1. The above transactions apply deferral hedge 
accounting stipulated in "Accounting and 
auditing for the application of financial 
instrument accounting standards in banking" 
(Japanese Institute of Certified Public 
Accountants, Industry Audit Committee 
Report No. 24 February 13, 2002). 

2. The fair value of over-the-counter transac-
tions is calculated based on the discounted 
present value and option pricing models. 

Type

Interest rate swaps
receive-floating/
pay-fixed

Interest rate swaps
receive-floating/
pay-fixed

Hedge accounting 
method
Normal method

Exceptional
method

Major hedged item

Loans, deposits

－

<March 31, 2020>

Total

¥ ¥ ¥

¥

Contract amounts

66,139

－

－

Fair value

（4,701）

（4,701）

（Millions of yen）

Type

Interest rate swaps
receive-floating/
pay-fixed

Interest rate swaps
receive-floating/
pay-fixed

Hedge accounting 
method
Normal method

Exceptional
method
 

Major hedged item

Loans, deposits

－

Interest rate-related transactions
<March 31, 2021>

Total

（Millions of yen） （Thousands of U.S. dollars）

¥ ¥ ¥

¥

$ $ $

$

Contract amounts

61,399

－

－

Contract amount maturing
beyond one year

61,399

－

－

Fair value

（1,195）

（1,195）

Contract amounts  

554,599

－

－

Contract amount maturing
beyond one year

554,599

－

－

Fair value

（10,800）

（10,800）

1. Deferred hedging is used, primarily based on Operational Guidelines No. 24 of the Industry-Specific Committee. 
2. Calculation of market value
　 For transactions made through the exchange, the final price on the Tokyo Financial Exchange, etc. is used. Over-the-counter transactions are calculated 

using the discounted present value and option price calculation models.

(3) The following table sets forth the funded status of the plans and the 
amounts recognized in the consolidated balance sheet as of March 31, 
2021 and 2020 for the bank’s and the consolidated subsidiaries’defined 
benefit plans:

…
…

…

…

…
…

…

Funded retirement benefit obligation
Plan assets at fair value

Unfunded retirement benefit obligation
Net liabilities for retirement benefits
in the consolidated balance sheet
Liabilities for retirement benefits
Assets for retirement benefits
Net liabilities for retirement benefits
in consolidated balance sheet

(Millions of yen)

￥

￥

16,762
（16,349）

413
54

468

468 
－ 

468

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

16,004
（17,341）
（1,336）

52

（1,284）

52
（1,336）

（1,284）

 144,565
（156,640）
（12,075）

476

（11,599）

476 
（12,075）

（11,599）

(4) The components of retirement benefit expense for the year ended March 
31, 2021 and 2020 are as follows:

Service cost
Interest cost
Expected return on plan assets
Amortization of actuarial gain/loss cost
Amortization of prior service cost
Other
Retirement benefit expense

…………………
…………………

…
…
…

…………………………
…

(Millions of yen)

￥

￥

479 
51 

（450）
214

－
－

294

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

465
50

（441）
719

－
－

794

4,205
454

（3,987）
6,499 

－
－

7,171

(Millions of yen)

Type Fair
value

¥ ¥

¥

81
（826）

Unrealized
gain or
(loss)

¥

81
（826）

Contract amount
maturing beyond

one year

¥ 6,000 
14,000

Contract
amounts

¥ 6,000 
14,000

<March 31, 2020>

Over-the-count
er transactions

Interest rate swaps
  Receive-fixed/pay-floating
  Receive-floating/pay-fixed

Total （745）（745）－－
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107 
（65）

107 
（65）

－
－

Contract
amounts

17,906 
9,514

（44）
44

（26）
32

－
－

3,550 
3,550

4641－－

(Millions of yen)

Fair
value

Contract amount
maturing beyond

one year

Unrealized
gain or
(loss)

¥ ¥¥ ¥

¥ ¥¥ ¥

1. The above transactions are measured at fair value 
and the resulting gains or losses are included in 
the consolidated statement of income.

2. Fair values are obtained using the discounted 
cash flow, etc.Forward exchange contracts

  Sold
  Bought

Type

Over-the-Count
er transactions

Currency options
  Sold
  Bought

(Millions of yen)
Currency-related transactions

Type Fair
value

¥ （28）
68 

Unrealized
gain or
(loss)

¥ （28）
68 

Contract amount
maturing beyond

one year

¥ －
－

Contract
amounts

¥ 6,748
7,838

(Thousands of U.S. dollars)

Contract amount
maturing beyond

one year

$ －
－

Contract
amounts

$ 60,953
70,800

Unrealized
gain or
(loss)

$ （253）
615

Fair
value

$ （253）
615

<March 31, 2021>

Over-the-Count
er transactions

Forward exchange contracts
  Sold
  Bought
Currency options
  Sold
  Bought

<March 31, 2020>

¥ （330）
330

¥ （241）
267

¥ －
－

¥ 12,570
12,570

$ －
－

$113,539
113,539

$ (2,185）
2,419

$ (2,983）
2,983

596$ $362－－¥ ¥Total 6640－－

¥ ¥Total

1. The above transactions are measured at fair value 
and the resulting gains or losses are included in the 
consolidated statement of income.
2. Fair values are obtained using the discounted 
cash flow, etc.
3. "Sold" and "Bought" indicate assumption and 
cession of credit risk, respectively.

(2) Derivative transactions to which hedge accounting is applied
Derivative transactions to which hedge accounting is applied are set forth in the table below. Contract amounts themselves below do not represent the market 
risks of the derivative transactions.

Credit derivatives transactions

Type
Contract amount
maturing beyond

one year

¥ －
2,227

Contract
amounts

¥ －
2,227

<March 31, 2021>

Over-the-count
er transactions

Credit default swaps
  Sold
  Bought

(Millions of yen)

Fair
value

¥ －
（17）

Unrealized
gain or
(loss)

¥ －
（17）

(Thousands of U.S. dollars)

Contract amount
maturing beyond

one year

$ －
20,115

Contract
amounts

$ －
20,115

Unrealized
gain or
(loss)

$ －
（162）

Fair
value

$ －
（162）

（162）$ $（162）－－¥ ¥Total （17）（17）－－

Type
Contract amount
maturing beyond

one year

¥ －
1,752

Contract
amounts

¥ －
1,752

<March 31, 2020>

Over-the-count
er transactions

Credit default swaps
  Sold
  Bought

(Millions of yen)

Fair
value

¥ －
（19）

Unrealized
gain or
(loss)

¥ －
（19）

¥ ¥Total （19）（19）－－

Contract amounts

28,395

－

Contract amount maturing
beyond one year

28,395

－

Fair value

（56）

（56）

Major hedged item

Foreign securities in
foreign currency

 －

1. The above transactions apply deferral hedge 
accounting stipulated in "Accounting and 
auditing for transactions in foreign currencies, 
etc., in banking" (Japanese Institute of 
Certified Public Accountants, Industry Audit 
Committee Report No. 25 July 29, 2002).

2. The fair value is calculated based on the 
discounted present value. 

Type

Currency swaps

Hedge accounting 
method

Normal method

<March 31, 2020>

Total

¥ ¥

¥

（Millions of yen）

¥

(1) The changes in the retirement benefit obligation during the year ended 
March 31, 2021 and 2020 are as follows:

Retirement benefit obligation at 
the beginning of the year

Service cost
Interest cost
Actuarial gain/loss
Retirement benefits paid
Prior service cost
Other

Retirement benefit obligation 
at the end of the year

…

………………
………………

………
…

………
………………………

…

(Millions of yen)

￥

￥

17,148 

535 
51 

（96）
（821）

－
－

16,817 

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

16,817 

519 
50 

（333）
（996）

－
－

16,057 

151,905

4,693
454

（3,013）
（8,998）

－
－

145,041

Plan assets at the beginning of the year
Expected return on plan assets
Actuarial gain/loss 
Contributions by employers
Contributions by employees
Retirement benefits paid
Other

Plan assets at the end of the year

…
…

………
…
…
…

………………………
…

(2) The changes in plan assets during the year ended March 31, 2021 and 
2020 are as follows:

(Millions of yen)

￥

￥

17,338
450 

（970）
293 
56

（818）
－

16,349

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

16,349
441 

1,203
283 
54 

（989）
－

17,341

147,675
3,987

10,871
2,556 

487 
（8,937）

－
156,640

26. Retirement Benefit Plans
The Bank and the consolidated subsidiaries have defined-benefit corporation 
pension funds and lump-sum retirement benefits. Certain consolidated 
subsidiaries use a simplified method for calculating retirement benefit 
expenses and liabilities. The following table sets forth the funded and 
accrued status of the plans and the amounts recognized in the consolidated 
balance sheet for the Bank's and the consolidated subsidiaries' defined 
retirement benefit plans:

Type

Currency swaps

Hedge accounting 
method

Normal method

Currency-relate transactions
<March 31, 2021>

Total

（Millions of yen） （Thousands of U.S. dollars）

¥ ¥ ¥

¥

$ $ $

$

Contract amounts

28,395

－

Fair value

（56）

（56）

Fair value

（512）

（512）

Major hedged item

Foreign securities in 
foreign currency

 －

Contract amount maturing
beyond one year

23,206

－

Contract amounts

256,481

－

Contract amount maturing
beyond one year

209,611

－

1. Deferred hedging is used, primarily based on Operational Guidelines No. 25 of the Industry-Specific Committee.
2. Calculation of market value
 　Calculated using the discounted present value, etc.

Contract amount maturing
beyond one year

65,144

－

－

1. The above transactions apply deferral hedge 
accounting stipulated in "Accounting and 
auditing for the application of financial 
instrument accounting standards in banking" 
(Japanese Institute of Certified Public 
Accountants, Industry Audit Committee 
Report No. 24 February 13, 2002). 

2. The fair value of over-the-counter transac-
tions is calculated based on the discounted 
present value and option pricing models. 

Type

Interest rate swaps
receive-floating/
pay-fixed

Interest rate swaps
receive-floating/
pay-fixed

Hedge accounting 
method
Normal method

Exceptional
method

Major hedged item

Loans, deposits

－

<March 31, 2020>

Total

¥ ¥ ¥

¥

Contract amounts

66,139

－

－

Fair value

（4,701）

（4,701）

（Millions of yen）

Type

Interest rate swaps
receive-floating/
pay-fixed

Interest rate swaps
receive-floating/
pay-fixed

Hedge accounting 
method
Normal method

Exceptional
method
 

Major hedged item

Loans, deposits

－

Interest rate-related transactions
<March 31, 2021>

Total

（Millions of yen） （Thousands of U.S. dollars）

¥ ¥ ¥

¥

$ $ $

$

Contract amounts

61,399

－

－

Contract amount maturing
beyond one year

61,399

－

－

Fair value

（1,195）

（1,195）

Contract amounts  

554,599

－

－

Contract amount maturing
beyond one year

554,599

－

－

Fair value

（10,800）

（10,800）

1. Deferred hedging is used, primarily based on Operational Guidelines No. 24 of the Industry-Specific Committee. 
2. Calculation of market value
　 For transactions made through the exchange, the final price on the Tokyo Financial Exchange, etc. is used. Over-the-counter transactions are calculated 

using the discounted present value and option price calculation models.

(3) The following table sets forth the funded status of the plans and the 
amounts recognized in the consolidated balance sheet as of March 31, 
2021 and 2020 for the bank’s and the consolidated subsidiaries’defined 
benefit plans:

…
…

…

…

…
…

…

Funded retirement benefit obligation
Plan assets at fair value

Unfunded retirement benefit obligation
Net liabilities for retirement benefits
in the consolidated balance sheet
Liabilities for retirement benefits
Assets for retirement benefits
Net liabilities for retirement benefits
in consolidated balance sheet

(Millions of yen)

￥

￥

16,762
（16,349）

413
54

468

468 
－ 

468

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

16,004
（17,341）
（1,336）

52

（1,284）

52
（1,336）

（1,284）

 144,565
（156,640）
（12,075）

476

（11,599）

476 
（12,075）

（11,599）

(4) The components of retirement benefit expense for the year ended March 
31, 2021 and 2020 are as follows:

Service cost
Interest cost
Expected return on plan assets
Amortization of actuarial gain/loss cost
Amortization of prior service cost
Other
Retirement benefit expense

…………………
…………………

…
…
…

…………………………
…

(Millions of yen)

￥

￥

479 
51 

（450）
214

－
－

294

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

465
50

（441）
719

－
－

794

4,205
454

（3,987）
6,499 

－
－

7,171

(Millions of yen)

Type Fair
value

¥ ¥

¥

81
（826）

Unrealized
gain or
(loss)

¥

81
（826）

Contract amount
maturing beyond

one year

¥ 6,000 
14,000

Contract
amounts

¥ 6,000 
14,000

<March 31, 2020>

Over-the-count
er transactions

Interest rate swaps
  Receive-fixed/pay-floating
  Receive-floating/pay-fixed

Total （745）（745）－－
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1) Discount rate:
2) Expected rate of long-term return on assets:

……………………………
…

(8) The assumptions used in accounting for the above plans are as follows:

0.3%
2.6%

0.4%
2.7%

20202021

Note
The expected long-term return on assets has been estimated based on the 
anticipated allocation to each asset class and the expected long-term 
return on assets held in each category.

Bonds
Stocks
General account
Other
Total

………………………………
………………………………

……………………
…………………………………
…………………………………

(7) The fair value of plan assets, by major category, as a percentage of 
total plan assets as of March 31, 2021 and 2020 is as follows:

24%
26%
31%
19%

100%

21%
34%
29%
16%

100%

20202021

Unrecognized prior service cost
Unrecognized actuarial gain/loss
Other
Total

…
…

…………………………
…………………………

(6) Unrecognized prior service cost and unrecognized actuarial loss 
included in accumulated other comprehensive income (before tax 
effect) as of March 31, 2021 and 2020 are as follows:

(Millions of yen)

￥

￥

－
（1,931）

－
（1,931）

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

－
325

－
325

－
2,935

－
2,935

27. Income Taxes  
The major components of deferred tax assets and liabilities at March 31, 
2021 and 2020 are summarized as follows:

Balance at beginning of year
Increase in amount due to acquisition 
of property,plant and equipment
Adjustment due to the passage of time
Increase due to change in estimate
Reduction due to performance of 
asset retirement obligations
Balance at the end of the year

(Millions of yen)
2021 2020

￥

￥

￥

￥

169 
－

0
－
38 

131

131
0

0
50
2

180

(Thousands of U.S. dollars)
2021

＄

＄

1,187
2

4
457
20

1,632

28. Asset Retirement Obligations
Among asset retirement obligations, recorded amounts on the consolidated 
financial statements
A. Summary description of the asset retirement obligations

Obligation to restore to original condition, under leasing agreements for 
land for operating facilities and for ATMs outside of the bank facilities, 
obligation to remove toxic substances used at a portion of the operating 
facilities and the administrative center, due to legal requirements, etc.

B. Calculation Method of Amount of Asset Retirement Obligations
The asset retirement obligation amounts are calculated by estimating the period 
of use to be from 6 years to 30 years from time of acquisition, using a discount 
rate of 0.0% to 2.0% based on the government bond yields as a reference.

C. Gains/Losses in total asset retirement obligation

Deferred tax assets:
  Allowance for loan losses
  Devaluation on securities
  Depreciation 
  Deferred gains or losses on hedges
  Other
    Subtotal:deferred tax assets
  Valuation allowance (Note1)
Total:deferred tax assets
Deferred tax liabilities:
Valuation difference on available-for-sale securities
Net defined benefits assets
Other
Total:deferred tax liabilities
Net deferred tax assets (liabilities)

(Millions of yen)

￥

￥

2021
(Thousands of U.S. dollars)

2021

2,654 
140
629

1,433
1,785
6,643

（1,432）
5,211

（3,110）
－

（149）
（3,259）

1,951

2020

￥

￥

＄

＄

2,799 
243
605 
368 

1,883 
5,900 

（1,609）
4,290 

（6,581）
（407）
（159）

（7,148）
（2,858）

25,283
2,199
5,466
3,329

17,015
53,294 

（14,539）
38,754 

（59,446）
（3,683）
（1,442）

（64,571）
（25,817）

Notes
Net deferred tax assets (liabilities) as of March 31, 2021 and 2020 were 
included in the following accounts in the consolidated balance sheets.

￥Deferred tax assets
Deferred tax liabilities

(Millions of yen)
2021

(Thousands of U.S. dollars)
2021

1,965
（13）

2020
＄￥ 389

（3,248）
3,521

（29,338）

For the fiscal year ended March 31, 2021 and 2020, the reconciliation of 
the statutory tax rate of the Bank to the effective income tax rate was as 
follows:

(Change in Presentation of Financial Statements)
Since the "Reversal of revaluation reserve for land" included in "Others" in 
the previous consolidated fiscal year has become more important, it has been 
separately presented from the current consolidated fiscal year. In order to 
reflect this change in presentation, the notes for the previous consolidated 
fiscal year have been reclassified.
As a result, 0.87% displayed in "Others" in the previous consolidated fiscal 
year has been reclassified as "Reversal of revaluation reserve for land" Minus 
0.15% and "Others" 1.02%. 

Statutory tax rate
Valuation allowance
Non-deductible expenses
Non-taxable income
Per capita inhabitants' tax rate
Reversal of revaluation reserve for land
Others
Effective tax rate

2021
30.50%
4.21%
0.51%

（1.25％）
0.82%

（2.67％）
0.88%

33.00%

2020
30.50%
11.59%
0.69%

（1.30％）
0.78%

（0.15％）
1.02%

43.13%

29. Segment Information
1. Outline of reportable segments

The Bank Group previously reported “Banking business”“Leasing business” and “Credit guarantee business”.
Reportable segments are components for which separate financial information is available and that are subject to periodic examination by the board of 
directors to determine the allocation of management resources and assess performances.
The Bank and its consolidated subsidiaries consist of the Bank and 7 consolidated subsidiaries that are engaged in the financial services business that 
includes mainly banking services as well as leasing services.
Therefore, the reportable segments of the Bank and its consolidated subsidiaries comprise ‘Banking’ , ‘Leasing’, and ‘Credit guarantee’ which are 
distinguished by the type of the business.

‘Banking’ includes deposit taking, lending,  investment in securities and exchange services.
‘Leasing’ represents the lease business of Yamagin Lease Co., Ltd., one of the consolidated subsidiaries.
‘Credit guarantee’ is a credit guarantee business operated by Yamagin Guarantee Service Co., Ltd., one of the consolidated subsidiaries.

2. Calculation method of ordinary income, profit (loss), assets, liabilities and other items by reportable segment
The accounting policies in Note 3, “Summary of Significant Accounting Policies”, are adopted for the reportable segments.
Reportable segment profit corresponds to ordinary profit.
Ordinary income arising from intersegment transactions is based on arm’s length prices.

3. Ordinary income, profit or loss, assets, liabilities and other items by reportable segment

Ordinary income
External customers
Intersegment

Total
Segment profit
Segment assets
Segment liabilities
Other items

Depreciation
Interest income
Interest expenses
Increase in property, plant and 
equipment and intangible assets

Reportable segment

Banking Leasing Total
Other Total Adjustments Consolidated

financial statements

￥ ￥ ￥ ￥ ￥ ￥ ￥33,821

760

34,581

4,329

3,115,372

2,961,124

1,676

25,067

1,327

2,070

5,917

97

6,015

205

17,028

13,425

8

0

56

34

Credit guarantee

￥ 249

698

947

686

6,043

2,970

0

5

－

0

39,988

1,555

41,544

5,221

3,138,445

2,977,521

1,684

25,073

1,383

2,106

1,246

257

１，５０３

205

6,082

3,978

2

57

20

0

41,234

1,813

43,047

5,426

3,144,527

2,981,499

1,686

25,130

1,403

2,107

（9）

（1,813）

（1,822）

（587）

（15,559）

（14,344）

－

（685）

（53）

－

41,225

－

41,225

4,838

3,128,968

2,967,155

1,686

24,444

1,350

2,107

Year ended March 31, 2021 （Millions of yen）

Credit guarantee

Year ended March 31, 2021

Ordinary income
External customers
Intersegment

Total
Segment profit 
Segment assets
Segment liabilities
Other items

Depreciation
Interest income
Interest expenses
Increase in property, plant and 
equipment and intangible assets

Reportable segment

Banking Leasing Total
Other Total Adjustments Consolidated

financial statements

＄ ＄ ＄ ＄ ＄ ＄ ＄305,495

6,867

312,363

39,103

28,139,939

26,746,678

15,141

226,429

11,988

18,703

361,200

14,051

375,251

47,160

28,348,345

26,894,780

15,215

226,479

12,498

19,027

11,255

2,327

13,583

1,857

54,941

35,938

21

515

182

6

372,456

16,379

388,835

49,018

28,403,287

26,930,719

15,237

226,995

12,680

19,033

（82）

（16,379）

（16,462）

（5,310）

（140,542）

（129,567）

－

（6,195）

（485）

－

372,373

－

372,373

43,708

28,262,744

26,801,152

15,237

220,799

12,195

19,033

53,454

879

54,333

1,859

153,814

121,266

72

3

510

315

＄ 2,250

6,305

8,555

6,198

54,591

26,835

1

47

－

8

（Thousands of U.S. dollars）

Notes
1. Ordinary income is substituted for sales of companies in other industries. "Adjustments" are elimination of intersegment transactions.
2. "Other" represents business segments that are not the reportable segments and comprises business support service, data processing, credit card business, regional 

trading company, venture capital business, etc.
3. "Adjustments" are as follows:

 (1)  Adjusted amount of ordinary income from external customers Minus 9 million yen is the adjusted amount of the allowance for doubtful accounts provision for 
"leasing business" and "others".

 (2)  The 587 million yen adjustment for segment profit, the 15,559 million yen reduction adjustment for segment assets, the 14,344 million yen reduction adjustment 
for segment liabilities, the 685 million yen reduction adjustment for interest income, and the 53 million yen reduction adjestment for interest expenses are elimina-
tions of intersegment transactions.

4. "Segment profit (loss)" corresponds to ordinary income (net) of Consolidated Statements of Income.

Notes
1. Concerning the consolidated subsidiaries that use a simplified method, 

all of the retirement benefit cost is included in the service cost.
2. Service cost does not include the amounts contributed by employees 

with respect to corporate pension fund plans.

Prior service cost
Actuarial gain and loss
Other
Total

……………
……

…………………………
…………………………

(5) The components of retirement benefits liability adjustments included in 
other comprehensive income (before tax effect) for the years ended 
March 31, 2021 and 2020 are as follows:

(Millions of yen)

￥

￥

－
（660）

－
（660）

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

－
2,256

－
2,256

－
20,384

－
20,384
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1) Discount rate:
2) Expected rate of long-term return on assets:

……………………………
…

(8) The assumptions used in accounting for the above plans are as follows:

0.3%
2.6%

0.4%
2.7%

20202021

Note
The expected long-term return on assets has been estimated based on the 
anticipated allocation to each asset class and the expected long-term 
return on assets held in each category.

Bonds
Stocks
General account
Other
Total

………………………………
………………………………

……………………
…………………………………
…………………………………

(7) The fair value of plan assets, by major category, as a percentage of 
total plan assets as of March 31, 2021 and 2020 is as follows:

24%
26%
31%
19%

100%

21%
34%
29%
16%

100%

20202021

Unrecognized prior service cost
Unrecognized actuarial gain/loss
Other
Total

…
…

…………………………
…………………………

(6) Unrecognized prior service cost and unrecognized actuarial loss 
included in accumulated other comprehensive income (before tax 
effect) as of March 31, 2021 and 2020 are as follows:

(Millions of yen)

￥

￥

－
（1,931）

－
（1,931）

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

－
325

－
325

－
2,935

－
2,935

27. Income Taxes  
The major components of deferred tax assets and liabilities at March 31, 
2021 and 2020 are summarized as follows:

Balance at beginning of year
Increase in amount due to acquisition 
of property,plant and equipment
Adjustment due to the passage of time
Increase due to change in estimate
Reduction due to performance of 
asset retirement obligations
Balance at the end of the year

(Millions of yen)
2021 2020

￥

￥

￥

￥

169 
－

0
－
38 

131

131
0

0
50
2

180

(Thousands of U.S. dollars)
2021

＄

＄

1,187
2

4
457
20

1,632

28. Asset Retirement Obligations
Among asset retirement obligations, recorded amounts on the consolidated 
financial statements
A. Summary description of the asset retirement obligations

Obligation to restore to original condition, under leasing agreements for 
land for operating facilities and for ATMs outside of the bank facilities, 
obligation to remove toxic substances used at a portion of the operating 
facilities and the administrative center, due to legal requirements, etc.

B. Calculation Method of Amount of Asset Retirement Obligations
The asset retirement obligation amounts are calculated by estimating the period 
of use to be from 6 years to 30 years from time of acquisition, using a discount 
rate of 0.0% to 2.0% based on the government bond yields as a reference.

C. Gains/Losses in total asset retirement obligation

Deferred tax assets:
  Allowance for loan losses
  Devaluation on securities
  Depreciation 
  Deferred gains or losses on hedges
  Other
    Subtotal:deferred tax assets
  Valuation allowance (Note1)
Total:deferred tax assets
Deferred tax liabilities:
Valuation difference on available-for-sale securities
Net defined benefits assets
Other
Total:deferred tax liabilities
Net deferred tax assets (liabilities)

(Millions of yen)

￥

￥

2021
(Thousands of U.S. dollars)

2021

2,654 
140
629

1,433
1,785
6,643

（1,432）
5,211

（3,110）
－

（149）
（3,259）

1,951

2020

￥

￥

＄

＄

2,799 
243
605 
368 

1,883 
5,900 

（1,609）
4,290 

（6,581）
（407）
（159）

（7,148）
（2,858）

25,283
2,199
5,466
3,329

17,015
53,294 

（14,539）
38,754 

（59,446）
（3,683）
（1,442）

（64,571）
（25,817）

Notes
Net deferred tax assets (liabilities) as of March 31, 2021 and 2020 were 
included in the following accounts in the consolidated balance sheets.

￥Deferred tax assets
Deferred tax liabilities

(Millions of yen)
2021

(Thousands of U.S. dollars)
2021

1,965
（13）

2020
＄￥ 389

（3,248）
3,521

（29,338）

For the fiscal year ended March 31, 2021 and 2020, the reconciliation of 
the statutory tax rate of the Bank to the effective income tax rate was as 
follows:

(Change in Presentation of Financial Statements)
Since the "Reversal of revaluation reserve for land" included in "Others" in 
the previous consolidated fiscal year has become more important, it has been 
separately presented from the current consolidated fiscal year. In order to 
reflect this change in presentation, the notes for the previous consolidated 
fiscal year have been reclassified.
As a result, 0.87% displayed in "Others" in the previous consolidated fiscal 
year has been reclassified as "Reversal of revaluation reserve for land" Minus 
0.15% and "Others" 1.02%. 

Statutory tax rate
Valuation allowance
Non-deductible expenses
Non-taxable income
Per capita inhabitants' tax rate
Reversal of revaluation reserve for land
Others
Effective tax rate

2021
30.50%
4.21%
0.51%

（1.25％）
0.82%

（2.67％）
0.88%

33.00%

2020
30.50%
11.59%
0.69%

（1.30％）
0.78%

（0.15％）
1.02%

43.13%

29. Segment Information
1. Outline of reportable segments

The Bank Group previously reported “Banking business”“Leasing business” and “Credit guarantee business”.
Reportable segments are components for which separate financial information is available and that are subject to periodic examination by the board of 
directors to determine the allocation of management resources and assess performances.
The Bank and its consolidated subsidiaries consist of the Bank and 7 consolidated subsidiaries that are engaged in the financial services business that 
includes mainly banking services as well as leasing services.
Therefore, the reportable segments of the Bank and its consolidated subsidiaries comprise ‘Banking’ , ‘Leasing’, and ‘Credit guarantee’ which are 
distinguished by the type of the business.

‘Banking’ includes deposit taking, lending,  investment in securities and exchange services.
‘Leasing’ represents the lease business of Yamagin Lease Co., Ltd., one of the consolidated subsidiaries.
‘Credit guarantee’ is a credit guarantee business operated by Yamagin Guarantee Service Co., Ltd., one of the consolidated subsidiaries.

2. Calculation method of ordinary income, profit (loss), assets, liabilities and other items by reportable segment
The accounting policies in Note 3, “Summary of Significant Accounting Policies”, are adopted for the reportable segments.
Reportable segment profit corresponds to ordinary profit.
Ordinary income arising from intersegment transactions is based on arm’s length prices.

3. Ordinary income, profit or loss, assets, liabilities and other items by reportable segment

Ordinary income
External customers
Intersegment

Total
Segment profit
Segment assets
Segment liabilities
Other items

Depreciation
Interest income
Interest expenses
Increase in property, plant and 
equipment and intangible assets

Reportable segment

Banking Leasing Total
Other Total Adjustments Consolidated

financial statements

￥ ￥ ￥ ￥ ￥ ￥ ￥33,821

760

34,581

4,329

3,115,372

2,961,124

1,676

25,067

1,327

2,070

5,917

97

6,015

205

17,028

13,425

8

0

56

34

Credit guarantee

￥ 249

698

947

686

6,043

2,970

0

5

－

0

39,988

1,555

41,544

5,221

3,138,445

2,977,521

1,684

25,073

1,383

2,106

1,246

257

１，５０３

205

6,082

3,978

2

57

20

0

41,234

1,813

43,047

5,426

3,144,527

2,981,499

1,686

25,130

1,403

2,107

（9）

（1,813）

（1,822）

（587）

（15,559）

（14,344）

－

（685）

（53）

－

41,225

－

41,225

4,838

3,128,968

2,967,155

1,686

24,444

1,350

2,107

Year ended March 31, 2021 （Millions of yen）

Credit guarantee

Year ended March 31, 2021

Ordinary income
External customers
Intersegment

Total
Segment profit 
Segment assets
Segment liabilities
Other items

Depreciation
Interest income
Interest expenses
Increase in property, plant and 
equipment and intangible assets

Reportable segment

Banking Leasing Total
Other Total Adjustments Consolidated

financial statements

＄ ＄ ＄ ＄ ＄ ＄ ＄305,495

6,867

312,363

39,103

28,139,939

26,746,678

15,141

226,429

11,988

18,703

361,200

14,051

375,251

47,160

28,348,345

26,894,780

15,215

226,479

12,498

19,027

11,255

2,327

13,583

1,857

54,941

35,938

21

515

182

6

372,456

16,379

388,835

49,018

28,403,287

26,930,719

15,237

226,995

12,680

19,033

（82）

（16,379）

（16,462）

（5,310）

（140,542）

（129,567）

－

（6,195）

（485）

－

372,373

－

372,373

43,708

28,262,744

26,801,152

15,237

220,799

12,195

19,033

53,454

879

54,333

1,859

153,814

121,266

72

3

510

315

＄ 2,250

6,305

8,555

6,198

54,591

26,835

1

47

－

8

（Thousands of U.S. dollars）

Notes
1. Ordinary income is substituted for sales of companies in other industries. "Adjustments" are elimination of intersegment transactions.
2. "Other" represents business segments that are not the reportable segments and comprises business support service, data processing, credit card business, regional 

trading company, venture capital business, etc.
3. "Adjustments" are as follows:

 (1)  Adjusted amount of ordinary income from external customers Minus 9 million yen is the adjusted amount of the allowance for doubtful accounts provision for 
"leasing business" and "others".

 (2)  The 587 million yen adjustment for segment profit, the 15,559 million yen reduction adjustment for segment assets, the 14,344 million yen reduction adjustment 
for segment liabilities, the 685 million yen reduction adjustment for interest income, and the 53 million yen reduction adjestment for interest expenses are elimina-
tions of intersegment transactions.

4. "Segment profit (loss)" corresponds to ordinary income (net) of Consolidated Statements of Income.

Notes
1. Concerning the consolidated subsidiaries that use a simplified method, 

all of the retirement benefit cost is included in the service cost.
2. Service cost does not include the amounts contributed by employees 

with respect to corporate pension fund plans.

Prior service cost
Actuarial gain and loss
Other
Total

……………
……

…………………………
…………………………

(5) The components of retirement benefits liability adjustments included in 
other comprehensive income (before tax effect) for the years ended 
March 31, 2021 and 2020 are as follows:

(Millions of yen)

￥

￥

－
（660）

－
（660）

2021
(Thousands of U.S. dollars)

20212020
￥

￥

＄

＄

－
2,256

－
2,256

－
20,384

－
20,384
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30. Related Parties Information
Transactions with Related Parties
Transactions of the Corporation Submitting Consolidated Financial Statements with Related Parties
Directors and Major Stockholders (only in the case of individuals) etc. of the Corporation Submitting Consolidated Financial Statements

Year ended March 31, 2021 (Millions of yen)

Category

Companies, 
etc. in which 
Directors and 

their close 
relatives own 
a majority of 
the voting 

rights

Directors and 
close 

relatives

Director of 
the Bank;
Attorney

Junichi 
Matsuda － － － 39 56Credit 

customer
Loan of 
funds

Loans 
and bills 

dis-
counted

Otokoyama 
Shuzou Co., 
Ltd. （Note ４）

Yamagata 
City, 

Yamagata 
Prefecture

35
Sake 

Manufactur-
er

Owned by, 
directly, 0.02

Credit 
customer

Loan of 
funds 73

Loans 
and bills 

dis-
counted

Loans 
and bills 

dis-
counted

Loans 
and bills 

dis-
counted

66

Happy Japan 
Inc. (note 3)

Yamagata 
City, 

Yamagata 
Prefecture

73
Manufacture 
of general 

machinery and 
equipment

Owned directly
0.84

Credit 
customer

Loan of 
funds 1,038 1,038

Happy 
Product Inc. 

(note 2)

Yamagata 
City, 

Yamagata 
Prefecture

70
Pig iron and 

cast iron 
manufactur-

ing
－ Credit 

customer
Loan of 
funds 1,870 1,870

Name of 
company, etc. 
or individual's 

full name
Location

Capital or 
investment 
contribution 

Description 
of business 

or job

Percentage of 
ownership of 
voting rights, 

etc. owned （or 
owned by） （%）

Relation to 
affiliated 
parties

Description 
of 

transaction
Amount of 
transaction 

Balance at end 
of financial 

period
Account 
name

Year ended March 31, 2021 (Thousands of U.S. dollars)

Notes
1. The terms and conditions of the transactions and the policies governing decision making for the terms and conditions of such transactions are the same as for other customers.  Transac-

tion amounts are avarage balances.
2. At Happy Product Inc., Mr. Keitaro Harada, a director, and his close relatives hold the majority of voting rights.
3. At Happy Japan Inc., Mr. Keitaro Harada, a director, and his close relatives hold the majority of voting rights.
4. A majority of the voting rights of Otokoyama Shuzou Co., Ltd. are owned by Director Gisuke Ohara and his close relatives.

Happy Japan 
Inc. (note 3)

Yamagata 
City, 

Yamagata 
Prefecture

659
Manufacture 
of general 

machinery and 
equipment

Owned directly
0.84

Credit 
customer

Loan of 
funds 9,3８２ 9,3８２

Happy 
Product Inc. 

(note 2)

Yamagata 
City, 

Yamagata 
Prefecture

632
Pig iron and 

cast iron 
manufactur-

ing
－ Credit 

customer
Loan of 
funds 16,890 16,890

Directors and 
close 

relatives

Director of 
the Bank;
Attorney

Junichi 
Matsuda － － － 353 511Credit 

customer
Loan of 
funds

Loans 
and bills 

dis-
counted

Name of 
company, etc. 
or individual's 

full name
Location

Capital or 
investment 
contribution 

Description 
of business 

or job

Percentage of 
ownership of 
voting rights, 

etc. owned （or 
owned by） （%）

Relation to 
affiliated 
parties

Description 
of 

transaction
Amount of 
transaction 

Balance at end 
of financial 

period
Account 
nameCategory

Companies, 
etc. in which 
Directors and 

their close 
relatives own 
a majority of 
the voting 

rights Otokoyama 
Shuzou Co., 
Ltd. （Note 4）

Yamagata 
City, 

Yamagata 
Prefecture

316
Sake 

Manufactur-
er

Owned by, 
directly, 0.02

Credit 
customer

Loan of 
funds 661

Loans 
and bills 

dis-
counted

Loans 
and bills 

dis-
counted

Loans 
and bills 

dis-
counted

598

(Millions of yen)Year ended March 31, 2020

Notes
1. The terms and conditions of the transactions and the policies governing decision making for the terms and conditions of such transactions are the same as for other customers.  Transac-

tion amounts are avarage balances.
2. A majority of the voting rights of Otokoyama Shuzou Co., Ltd. are owned by Director Gisuke Ohara and his close relatives.

Category

Companies, etc. in which 
Directors and their close 
relatives own a majority 

of the voting rights

Otokoyama 
Shuzou Co., 
Ltd. （Note 2）

Yamagata 
City, 

Yamagata 
Prefecture

35
Sake 

Manufactur-
er

Owned by, 
directly, 0.02

Credit 
customer

Directors and 
close 

relatives

Director of 
the Bank;
Attorney

Junichi 
Matsuda － － － 41 57Credit 

customer
Loan of 
funds

Loan of 
funds 34

Loans 
and bills 

dis-
counted
Loans 

and bills 
dis-

counted

45

Name of 
company, etc. 
or individual's 

full name
Location

Capital or 
investment 
contribution 

Description 
of business 

or job

Percentage of 
ownership of 
voting rights, 

etc. owned （or 
owned by） （%）

Relation to 
affiliated 
parties

Description 
of 

transaction
Amount of 
transaction 

Balance at end 
of financial 

period
Account 
name

Ordinary income
External customers
Intersegment

Total
Segment profit
Segment assets
Segment liabilities
Other items

Depreciation
Interest income
Interest expenses
Increase in property, plant and 
equipment and intangible assets

Reportable segment

Banking Leasing Total
Other Total Adjustments Consolidated

financial statements

￥ ￥ ￥ ￥ ￥ ￥ ￥36,686

431

37,118

3,892

2,640,225

2,498,385

1,338

25,351

2,087

3,111

5,887

98

5,986

125

17,753

14,206

6

0

61

22

Credit guarantee

￥ 273

692

965

708

6,498

3,420

0

4

－

－

42,847

1,223

44,070

4,726

2,664,477

2,516,013

1,345

25,356

2,148

3,134

1,193

256

1,450

134

6,198

4,142

2

67

29

0

44,041

1,479

45,521

4,861

2,670,676

2,520,155

1,347

25,423

2,178

3,135

（0）

（1,479）

（1,479）

（226）

（17,557）

（14,743）

－

（337）

（62）

－

44,041

－

44,041

4,634

2,653,119

2,505,412

1,347

25,085

2,115

3,135

4. Related information
    Information by service

Ordinary income from external customers

Loan Security investment Lease Other Total

￥ ￥ ￥ ￥ ￥17,229 10,414 5,910 7,671 41,225

 （Millions of yen）Year ended March 31, 2021 

Ordinary income from external customers

Loan Security investment Lease Other Total

￥ ￥ ￥ ￥ ￥

Year ended March 31, 2020

17,616 12,979 5,887 7,558 44,041

（Millions of yen）

Ordinary income from external customers

Loan Security investment Lease Other Total

Information about geographical areas is omitted because the Bank and its consolidated subsidiaries conduct banking and other related activities in Japan without having foreign subsidiaries 
or foreign branches.

Information about major customers is not presented because there are no customers having over a 10% share of ordinary income.

＄ ＄ ＄ ＄ ＄155,625 94,073 53,383 69,290 372,373

Year ended March 31, 2021 （Thousands of U.S. dollars）

Year ended March 31, 2020 （Millions of yen）

5. Information concerning the impairment loss of fixed assets by reportable segment

５４０ ― ５４０ ― 540Impairment loss

Banking

Reportable segment

Leasing Total
Other Total

￥ ￥ ―

Credit guarantee

￥ ￥ ￥￥

Year ended March 31, 2021 （Millions of yen）

　4,879 ― 　4,879 ― 　4,879Impairment loss

Banking

Reportable segment

Leasing Total
Other Total

＄ ＄ ―

Credit guarantee

＄ ＄ ＄＄

Year ended March 31, 2021 （Thousands of U.S. dollars）

3 ― 3 ― 3Impairment loss

Banking

Reportable segment

Leasing Total
Other Total

￥ ￥ ―

Credit guarantee

￥ ￥ ￥￥

Year ended March 31, 2020 （Millions of yen）

Notes
1. Ordinary income is substituted for sales of companies in other industries. "Adjustments" are elimination of intersegment transactions.
2. "Other" represents business segments that are not the reportable segments and comprises business support service, data processing, credit card business, venture 

capital business, etc.
3. "Adjustments" are as follows:

(1)  The 0 million yen reduction adjustment for ordinary income with respect to ouside customers is due to an adjustment for a provision of allowance for loan losses 
in "other".

(2)  The 226 million yen reduction adjustment for segment profit, the 17,557 million yen reduction adjustment for segment assets, the 14,743 million yen reduction 
adjustment for segment liabilities, the 337 million yen reduction adjustment for interest income, and the 62 million yen reduction adjustment for interest expenses 
are eliminations of intersegment transactions.

4. "Segment profit" corresponds to ordinary income (net) of Consolidated Statements of Income.
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30. Related Parties Information
Transactions with Related Parties
Transactions of the Corporation Submitting Consolidated Financial Statements with Related Parties
Directors and Major Stockholders (only in the case of individuals) etc. of the Corporation Submitting Consolidated Financial Statements

Year ended March 31, 2021 (Millions of yen)

Category

Companies, 
etc. in which 
Directors and 

their close 
relatives own 
a majority of 
the voting 

rights

Directors and 
close 

relatives

Director of 
the Bank;
Attorney

Junichi 
Matsuda － － － 39 56Credit 

customer
Loan of 
funds

Loans 
and bills 

dis-
counted

Otokoyama 
Shuzou Co., 
Ltd. （Note ４）

Yamagata 
City, 

Yamagata 
Prefecture

35
Sake 

Manufactur-
er

Owned by, 
directly, 0.02

Credit 
customer

Loan of 
funds 73

Loans 
and bills 

dis-
counted

Loans 
and bills 

dis-
counted

Loans 
and bills 

dis-
counted

66

Happy Japan 
Inc. (note 3)

Yamagata 
City, 

Yamagata 
Prefecture

73
Manufacture 
of general 

machinery and 
equipment

Owned directly
0.84

Credit 
customer

Loan of 
funds 1,038 1,038

Happy 
Product Inc. 

(note 2)

Yamagata 
City, 

Yamagata 
Prefecture

70
Pig iron and 

cast iron 
manufactur-

ing
－ Credit 

customer
Loan of 
funds 1,870 1,870

Name of 
company, etc. 
or individual's 

full name
Location

Capital or 
investment 
contribution 

Description 
of business 

or job

Percentage of 
ownership of 
voting rights, 

etc. owned （or 
owned by） （%）

Relation to 
affiliated 
parties

Description 
of 

transaction
Amount of 
transaction 

Balance at end 
of financial 

period
Account 
name

Year ended March 31, 2021 (Thousands of U.S. dollars)

Notes
1. The terms and conditions of the transactions and the policies governing decision making for the terms and conditions of such transactions are the same as for other customers.  Transac-

tion amounts are avarage balances.
2. At Happy Product Inc., Mr. Keitaro Harada, a director, and his close relatives hold the majority of voting rights.
3. At Happy Japan Inc., Mr. Keitaro Harada, a director, and his close relatives hold the majority of voting rights.
4. A majority of the voting rights of Otokoyama Shuzou Co., Ltd. are owned by Director Gisuke Ohara and his close relatives.

Happy Japan 
Inc. (note 3)

Yamagata 
City, 

Yamagata 
Prefecture

659
Manufacture 
of general 

machinery and 
equipment

Owned directly
0.84

Credit 
customer

Loan of 
funds 9,3８２ 9,3８２

Happy 
Product Inc. 

(note 2)

Yamagata 
City, 

Yamagata 
Prefecture

632
Pig iron and 

cast iron 
manufactur-

ing
－ Credit 

customer
Loan of 
funds 16,890 16,890

Directors and 
close 

relatives

Director of 
the Bank;
Attorney

Junichi 
Matsuda － － － 353 511Credit 

customer
Loan of 
funds

Loans 
and bills 

dis-
counted

Name of 
company, etc. 
or individual's 

full name
Location

Capital or 
investment 
contribution 

Description 
of business 

or job

Percentage of 
ownership of 
voting rights, 

etc. owned （or 
owned by） （%）

Relation to 
affiliated 
parties

Description 
of 

transaction
Amount of 
transaction 

Balance at end 
of financial 

period
Account 
nameCategory

Companies, 
etc. in which 
Directors and 

their close 
relatives own 
a majority of 
the voting 

rights Otokoyama 
Shuzou Co., 
Ltd. （Note 4）

Yamagata 
City, 

Yamagata 
Prefecture

316
Sake 

Manufactur-
er

Owned by, 
directly, 0.02

Credit 
customer

Loan of 
funds 661

Loans 
and bills 

dis-
counted

Loans 
and bills 

dis-
counted

Loans 
and bills 

dis-
counted

598

(Millions of yen)Year ended March 31, 2020

Notes
1. The terms and conditions of the transactions and the policies governing decision making for the terms and conditions of such transactions are the same as for other customers.  Transac-

tion amounts are avarage balances.
2. A majority of the voting rights of Otokoyama Shuzou Co., Ltd. are owned by Director Gisuke Ohara and his close relatives.

Category

Companies, etc. in which 
Directors and their close 
relatives own a majority 

of the voting rights

Otokoyama 
Shuzou Co., 
Ltd. （Note 2）

Yamagata 
City, 

Yamagata 
Prefecture

35
Sake 

Manufactur-
er

Owned by, 
directly, 0.02

Credit 
customer

Directors and 
close 

relatives

Director of 
the Bank;
Attorney

Junichi 
Matsuda － － － 41 57Credit 

customer
Loan of 
funds

Loan of 
funds 34

Loans 
and bills 

dis-
counted
Loans 

and bills 
dis-

counted

45

Name of 
company, etc. 
or individual's 

full name
Location

Capital or 
investment 
contribution 

Description 
of business 

or job

Percentage of 
ownership of 
voting rights, 

etc. owned （or 
owned by） （%）

Relation to 
affiliated 
parties

Description 
of 

transaction
Amount of 
transaction 

Balance at end 
of financial 

period
Account 
name

Ordinary income
External customers
Intersegment

Total
Segment profit
Segment assets
Segment liabilities
Other items

Depreciation
Interest income
Interest expenses
Increase in property, plant and 
equipment and intangible assets

Reportable segment

Banking Leasing Total
Other Total Adjustments Consolidated

financial statements

￥ ￥ ￥ ￥ ￥ ￥ ￥36,686

431

37,118

3,892

2,640,225

2,498,385

1,338

25,351

2,087

3,111

5,887

98

5,986

125

17,753

14,206

6

0

61

22

Credit guarantee

￥ 273

692

965

708

6,498

3,420

0

4

－

－

42,847

1,223

44,070

4,726

2,664,477

2,516,013

1,345

25,356

2,148

3,134

1,193

256

1,450

134

6,198

4,142

2

67

29

0

44,041

1,479

45,521

4,861

2,670,676

2,520,155

1,347

25,423

2,178

3,135

（0）

（1,479）

（1,479）

（226）

（17,557）

（14,743）

－

（337）

（62）

－

44,041

－

44,041

4,634

2,653,119

2,505,412

1,347

25,085

2,115

3,135

4. Related information
    Information by service

Ordinary income from external customers

Loan Security investment Lease Other Total

￥ ￥ ￥ ￥ ￥17,229 10,414 5,910 7,671 41,225

 （Millions of yen）Year ended March 31, 2021 

Ordinary income from external customers

Loan Security investment Lease Other Total

￥ ￥ ￥ ￥ ￥

Year ended March 31, 2020

17,616 12,979 5,887 7,558 44,041

（Millions of yen）

Ordinary income from external customers

Loan Security investment Lease Other Total

Information about geographical areas is omitted because the Bank and its consolidated subsidiaries conduct banking and other related activities in Japan without having foreign subsidiaries 
or foreign branches.

Information about major customers is not presented because there are no customers having over a 10% share of ordinary income.

＄ ＄ ＄ ＄ ＄155,625 94,073 53,383 69,290 372,373

Year ended March 31, 2021 （Thousands of U.S. dollars）

Year ended March 31, 2020 （Millions of yen）

5. Information concerning the impairment loss of fixed assets by reportable segment

５４０ ― ５４０ ― 540Impairment loss

Banking

Reportable segment

Leasing Total
Other Total

￥ ￥ ―

Credit guarantee

￥ ￥ ￥￥

Year ended March 31, 2021 （Millions of yen）

　4,879 ― 　4,879 ― 　4,879Impairment loss

Banking

Reportable segment

Leasing Total
Other Total

＄ ＄ ―

Credit guarantee

＄ ＄ ＄＄

Year ended March 31, 2021 （Thousands of U.S. dollars）

3 ― 3 ― 3Impairment loss

Banking

Reportable segment

Leasing Total
Other Total

￥ ￥ ―

Credit guarantee

￥ ￥ ￥￥

Year ended March 31, 2020 （Millions of yen）

Notes
1. Ordinary income is substituted for sales of companies in other industries. "Adjustments" are elimination of intersegment transactions.
2. "Other" represents business segments that are not the reportable segments and comprises business support service, data processing, credit card business, venture 

capital business, etc.
3. "Adjustments" are as follows:

(1)  The 0 million yen reduction adjustment for ordinary income with respect to ouside customers is due to an adjustment for a provision of allowance for loan losses 
in "other".

(2)  The 226 million yen reduction adjustment for segment profit, the 17,557 million yen reduction adjustment for segment assets, the 14,743 million yen reduction 
adjustment for segment liabilities, the 337 million yen reduction adjustment for interest income, and the 62 million yen reduction adjustment for interest expenses 
are eliminations of intersegment transactions.

4. "Segment profit" corresponds to ordinary income (net) of Consolidated Statements of Income.
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31. Amounts Per Share
Amounts per share of net assets, net income and diluted net income, as presented below, 
are based on the number of stocks outstanding at each balance sheet date and  the 
weighted average number of stocks of common stock outstanding during each year.

Net assets
Net income

(Yen)

Profit attributable
to owners of parent

Amount not attributable 
to common stock

Profit attributable to owners 
of parent related to common stock
Weighted average
number of stocks of
common stock outstanding

(Millions of yen)

￥

2020

2,537

－

2,537

32,594
thousand

(Thousands of U.S. dollars)
2021

＄ 25,769

－

25,769

32,604
thousand

2021

￥ 2,852

－

2,852

32,604
thousand

Net income per share after adjustment for potentially dilutive shares for the previous 
consolidated fiscal year and the current consolidated fiscal year is not stated because there are 
no potentially dilutive shares.

Notes
1. The shares of the Bank held by the BIP Trust Officer Compensation are recorded as 

treasury stock in the consolidated financial statements. The Bank's shares held by the 
trust are included in the number of treasury shares deducted from the total number of 
issued shares as of the end of the period for purposes of the calculation of net assets 
per share, and the number of treasury shares deducted in connection with the 
calculation of net assets per share at the end of the period was 70,000 shares 
(85,000 shares at the end of the previous consolidated fiscal year). In addition, the 
shares are included in the number of treasury shares deducted for the calculation of 
the average number of shares during the period, for purposes of the calculation of net 
income per share, and the average of the treasury shares deducted in calculating the 
net income per share during the period was 75,000 (86,000 shares in the previous 
consolidated fiscal year).

2. The basics of the calculation of the current net income per share is as follows.

The basis for the calculation of net income per share for the year ended March 31, 2021 
and 2020 is summarized as follows:

￥
￥

2020

4.526.62 
77.86

＄
＄

(U.S. dollars)
2021

44.77 
0.79 

2021

￥
￥

4.957.12
87.50

32. Significant Subsequent Events
There are no applicable matters.
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